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To, 

The Board of Directors, 

Jhaveri Flexo India Private Limited, 
9th Floor, Gold Crest, N.S. Road No. 10, JVPD Scheme, fuhu, Vile Parle [West), Mumbai 
City, Murnbai, Maharashma, India, 400049 
The Board of Directors, 

Prakash Flexible Private Limited 
Plot No 10-15 & 22-27. Phase Viii, New Sidco Industrial Estate, Kancheepuram, 
Maraiamalai Nagar, Tamil Nadu, India, 603209 

- 

RegtrteredValueraf SeruoUe! Bfinanclal assets 
I B B ~ / R V / O ~ / Z ~ ~ / I M O S  

Sub: Determination of Share exchange ratio of Jhaveri Flexo India Private Limited & 
Prakash Flexibf e Private Limited 

Dear Sir[s) / Madam(s], 

As requested by the management of jhaveri Flexo India Private Limited (IFPL) we have 
undertaken to recommend equity share exchange ratio for the purpose of Scheme of 
Arrangement between Prakash Flexible Private Limited ('PFPL' or 'Demerged Company') 
and jhaveri Flexo lndia Private Llmited ('IFPL' or 'Resulting Company'). 

This Schcnie of Arrangement (Demerger] r t h e  Scheme"] is presented under the provisions 
of Section 230 to Section 232 and other applicable provisions of the Companies Act, 2013 
[including any statutory modification or re-enactment thereof, for the time being in force) 
and rules made thereunder. 

This Scheme provides for the dernerger of the Demerged Undertaking {as defined 
hereinafter) of the Demerged Company, which sl~all stand transferred to and be vested in or  
deemed to be transferred to and vested in the Resulti~g Company, as a going concern. 

Subject to necessary approvals, the dernerger of PFPL will take effect from April lst, 2024. 
As part of the demerger, shares oEJFPL will be issued to the equity shareholders of PFPL in 
consideration for the equity shares of PFPL. En this connection, we have been appointed to 
determine theswap ratio. 

This report is in relation to information provided by 
the management of the Companies 
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MURLl CHANDAI 
Res~srwed Valuer of Scmntler& hnandal assets 

I~Bl/RVfD7/2021/144as 

Scope and Purpose 

Jhaveri FLexo India Private Limited C'Resulting Company') is a Private Limited Company 
which was incorporated on 16 April 1985 under the Companies Act, 1956. The registered 
ofice of the Resuiting Company is situated in Mumbai, Maharashtra. The Resulting Company 
is engaged in the manufacture of flexible packaging. The Resulting Company has established 
its manufacturing facilities a t  Silvassa and operates an in-house research and development 
facility. 

Prakash FLexibles Private Limited ('Demerged Company') is a Private Limited Company 
which was incorporated on 4 February 1993 under the Companies Act, 1956. The registered 
office of the Demerged Company is situated at  Kancheepuram, Tamil Nadu. The Demerged 
Company is engaged in rhe manufacture of flexible packaging. 

We understand that the Board of Directors C"%oards"] of the Company have proposed to 
undertake a demerger of PFPL, enective from April lst, 2024. 

In this connection, we have been requested by JFPL to submit a report recommending a 
share exchange ratio for the consideration of the Boards of the Companies. This report will 
be placed before the Board of the Companies and to the extent mandatorily required under 
applicable laws of India, maybe produced before judicial, regulatory or government 
authorities. 

The scope of our services is to determine the share exchange ratio. This report is our 
deliverable in respect of our recommendation of share exchange ratio. This report is subject 
to the scope, assumptions, exclusions, limitations and disclaimers detailed hereinafter. This 
report is to be read in totality and not in parts, in conjunction with the relevant documents 
referred to therein. 

The Management of the Companies have informed us that they do not expect any events 
which are unusual or not in normal course of business up to the effective date, other than the 
events specifically mentioned in this report. We have relied on the above while arriving at 
the share exchange ratio. 

3 ( P a g e  
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MURLl CHANDAb 
RegisteredValuer of Serurrties&financizl arretr 

I B ~ I ~ R V / D ~ ~ ~ I / I ~ O ~  

Rationale of Scheme 

The rationale of the Scheme of Arrangement (Demerger), is as follows: 

1. The promoters of the Resulting Company have been scouting for opportunities to expand 

their business to South India. As a measure of inorganic expansion of business, the 

Resulting Company and the shareholders of the Demerged Company have agreed on 

certain t e r n s  whereby the Business of the Demerged Company would be acquired by the 

Resulting Company. 

2. Transfer of the Business of the Demerged Undertaking to the Resulting Company will 

help the Demerged Company to focus on the remaining business undertakings and 

explore new opportunities therein. 

In view of the aforesaid, the Board of Directors of all the above Companies have 

considered and proposed this S c h ~ m e  of Arrangement (Demerger) under the provisions 

of Sections 230 to 232 ofthe Companies Act, 2013. 

Sources of Information 

In connection with this exercise, we have relied upon the following information /documents 
from the respective management of the Companies: 

Jhaveri Flexo &Prakash Flexible 

Audited annual financials of both companies for the year ended 31sf March 2024 
Provisional Financials of both companies till 31St March 2024; 
Scheme of Arrangement provided by the company; 
Discussions with the representatives of Jhaveri Flexo & Prakash Flexible regarding the 
business operations; 
Shareholding pattern of both companies as on March 315' ,2024; 
Other relevant information and documents for the purpose of this engagement. 

The 

203



I Scope, Limitations, Assumptions, QualPcations, Exclusion and Disclaimer 

Provision of valuation opinions and consideration of the issues described herein are areas of 
our regular practice. The scope of the assignment did not include perForming audit tests for 
the purpose of expressing an opinion on the fairness or accuracy of any financial or 
analytical information that was used during the course of the work. Further, conducting a 
financial or technical feasibility study was also not covered. The services do not represent 
accounting, assurance, accounting / tax due diligence, consulting or tax related services that 
may otherwise be provided by us or our affiliates. 

The recommendation(s) rendered in this report only represent our recommendationts) 
based upon information made available to us by respective Managements and the said 
recommendation(s) shall be considered to be in the nature of non-binding advice (our 
recommendation will not be used for advising anybody to take buy or sell decision, for which 
specific opinion needs to be taken from expert advisors). We have no obligation to  update 
this report. 

In the course of the valuation, we were provided with both written and verbal information, 
including market, financial and operating data. Also, with respect to explanations and 
information sought from the Companies, we have been given to understand by the 
Companies that they have not omitted any relevant and material factors and that they have 
checked the relevance or materiality of any specific information to the present exercise with 
us in case of any doubt. Our conclusions are based on the assumptions and information given 
by/on behalf of the Companies. The respective Management of the Companies have 
Indicated to us that they have understood that any ornisslons, ~naccuracies or misstatements 
may materially affect our valuation analysis/results. 

Accordingly, we assume no responsibility for any errors in the information furnished by the 1 
Companies and their impact on the report. Also, we assume no responsibility for technical 
information [if any] furnished by the Companies. However, nothing has come to our 
attention to indicate that the information provided was materially mis-stated/ incorrect or I 
would not afford reasonable grounds upon which to base the report We do not imply and it 
should not be construed that we have verified any of the information provided to us, or that 
our inquiries coutd have verified any matter, which a more extensive examination might 
disclose. 

The report assumes that the Companies comply fully with relevant laws and regulations 
applicable in all its areas of operations unless otherwise stated, and that the Companies will 
be managed in a competent and responsible manner. Further, except as specifical 
the contrary, this report has given no consideration to matters of a fegal natu 
issues of legal title and compliance with local laws, and litigation and othe 
liabilities that are not recorded in the audited/unaudited balance sheet of the Co 

S I P a g e  
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MURLI CHANDAK 
RegisteredValueror Secuntlez & hnanclal asset3 

1~~1/~v/o~/zrniti44oa 

The report does not look into the busmess/ commercial reasons behind the proposed 
transaction nor the likely benefits arising out of the same. Similarly, it does not address the 
retative merits of the proposed transaction as compared with any other alternative business 
transaction, or  other alternatives, or whether or  not such alternatives could be achieved or 
are available. 

This report is based on the extant regulatory environment and the business/market 
conditions, which are dynamic in nature and may change in future, thereby impacting the 
valuation of the Companies. The information presented in thb report does not reflect the 
outcome of any due diligence procedures, which may change the information contained 
herein and, therefore. the report materially. The valuation for the proposed transaction is 
not and must not be interpreted as our opinion or estimate of the absolute market value or 
independent value of the equity shares or any class or  number of shares post-Proposed 
transaction. 

No investigation / enquiry of the Companies' claims to title of assets has been made for the 
purpose of this report and the Companies' claim to such rights has been assumed to be valid. 
No consideration has been given to  liens or encumbrances against the assets, beyond the 
loans disclosed in the accounts. Therefore. no responsibility is assumed for matters of a legal 
nature. 

The fee for the engagement is not contingent upon the results reported We owe 
responsibility to only the Boards of Directors of Prakash Flexibles & Ihaveri Flexo under the 
terms of our engagement, and nobody else. We do not accept any liability to  any third party 
in relation to the issue of this report. It is understood that this anaiysis does not represent a 
fairness opinion. 

This report is subject to the laws of lndia I 
Our Report is  subject to the scope linlitations detailed hereinafter. As such this Report is to 
be read in totality and not in parts, in conjunction with the retevant documents referred to 
therein. 

Whilst all reasonable care has been taken to ensure that facts stated in the report are 
accurate and opinions given are fair and reasonable, neither us, nor any of our Partners or 
Ernptoyees shall in any way be responsible for the contents stated herein Accordingly, we 
make no representation or  warranty, express or  implied, in respect of the completeness, 
authenticity or accuracy of such statements. We expressly disdajm any and all liabilities, 
which may arise based upon the information used in this report. 
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MURU CHANDAI 
ReglrteFed Valuer oFSlrurltler &flnanclal assetl 

ea1/nvlo71to?ifia~oa 

Share Capital Details of the Companies 

Jhaveri Flexo India Private Limited 
The Share Capital of JFIPL. as  per the audited financial statements as on 3lSt March 2024 is 
as below: 

Prakash Flexible Private Limited 
The Share Capital of PFPL, as  per the audited financial statements as on 31% March 2024 is 
as below: 

The Share Capital of PFPL. as on date of filing the scheme is as below: 

7 1 P a g e  
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MURU CHANDAK 
RegineredValuerof Serurmer &fmanoal assets 

IBOlfRVIO7/2021/14408 

Shareholding Strumre as on 31st March 2024: 

Jhaveri Elexo India Private Limited 

Prakash Flexible Private Limited 

Valuation Methodology I 
In conducting the valuation, the Rule l l U A  method under income tax act 1961, under the 
cost approach was employed to determine the share exchange ratio, providing a 
comprehensive assessment of the intrinsic value of the merging entities. The llUA method 
involves the calculation of the net assets attributable to each share outstanding, considering 
the fair market values ofthe underlying assets and liabilities, along with specific unallocated 
adjustments that ensure all relevant financial factors are considered. This method is 
particularly insightful, as it encapsulates both the tangible and intangible assets, providing a 
holistic view of the company's worth. This ensures a fair and equitable determination of the 
share exchange ratio, reflecting a comprehensive and nuanced understanding of each 
entity's financial standing. 
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Share Swap Ratio - Basis and Determination 
As informed to us, the objective of the proposed transaction is inter alii simplifying the 
business processes, leading to better administrat~on and reduction in costs; providing 
flexibility in the overall organizational structure to achieve operational and management 

I efficiency and optimize the resources required. 

Arriving at the share exchange ratio would require determining the relative values of the 
concerned businesses and shares of the Companies. These values are to be determined 
independently but on a relative basis. 

'Fhe Fair Value per share of lhaveri Flexo is ENR 61,666.99 as on 31st March 2024 under 
1 l l U A  approach. (Refer annexure 1) 

The Fair Value per share of Prakash Flexible is INR -194.90 as on 31St March 2024 under 
l l U A  approach. [Refer annexure 2) 

Thus, in determining the share exchange ratio, we have chosen the methodology, which 
would fairly state the "relative values" of the shares of the Companies rather than the 
absolute value of the Companies. 

In the light of the above, and on a consideration of all the relevant factors and circumstances 
as discussed and outlined hereinabove, in our opinion the share exchange ratio for the 
proposed transaction as under: 

Mr. V Vincent 4,09,425 -966.27 

Mrs. Maria Prabha Vincent 2,17,375 -513.02 

Ms. Shwetha Vincent 49,500 -116.82 

Note: 
Due to the negative valuation of Prakash Flexible calculated at  11 UA, shareholders of 
Prakash Flexible will be allotted nominal shares {one each) of Jhaveri Flexo. This 
approach ensures equitable treatment of Prakash Flexible's shareholders, recognizing 
the disparity in company values while maintaining the integrity of the demerger process. 

9 I P a g e  
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MURLl CHANDAK 
RegisteredValuerof Secunues&finanoal assets 

IBBI/RV/Ck7/?.UI l/lM.OB 

LIABILITIES OF THE REMAINING BUSINESS UNDERTAKING 

Liabilities of the Remaining Business Undertaking 

The follow~ng list of directofs loan shall remain as the liability of the Remaining Business 
Undertaking: 

Date: 24/09/2024 CA Murli Chandak 

Place: Ahmedabad 
Membership No. 436508 

UDIN: 24436508BKEYDF7399 
IBBI Registration No: IBBI/RV/07/2021/14408 
205, Ashwamegh Avenue, Near Helmet House, 
Mithakali, Navrangpura, Ahmedabad 380009 

1 0 1 P a g e  
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I MURLl CHANDAK 
Registered Valuer of Sernrrtler& finanoal assets 

I B B I I R V / O ~ ~ ~ ~ I / I M O ~  

1 Annexure 1:- 11 UA Valuation of fhaveri Flexo as on 31st March 2024 

I I (i)ahy arnmtntuf lnctme tax pirid. ifany.le$s the amount of incane Ux I I 12.20 
refund claim@& if any; and 

I Particulars uhaveri Flexo] I 

I I (ii) any amount shown a s  assel including Lhe unamorlkzd amuunl a t  
deferred expenditure that docs not represent Ule n l u e  ofany asset I I - I 

Book valire of all arsea [other than ]cwellery, a r t ~ s t ~ c  work sksrrs, 
A I secunnes and immovablepmperty) ~n the Balance Sheet as mduced by: I 

Book Value of assets (A] 23.103.67 

23.115.87 

~ h c  price that the jcwellery and artislic work would lcrch ilscrld in b e  
B open market on the basis olthc valuahon rcpolt 

ohlained From a ree~sLeredvaluer 

I Fa~r  market value of shares and secl~rities as determined in the manner 
prowded in this rufe 
Fa~r  marker value of Quoted Equity Shares 

(11 ,... Fa~r  market value ufQuoted Mutual Fund 
"I' BoekValuefialr market value Mllnyuoted Preferenre 1 El:' 1 Shares 
1 " )  

Ro~rkValuc/Pair rmrkctvalite afAlFFund 
(Valued at  BookValue as per audited balance sheet as on (q 1.40 31 /03/2023) 

The value adopted or assesred or assenable by any authority ofthe 
D Government lor the purpose ofpayment ot stalnp duty in respect of the (Dl 9.576.72 

I I ~~nniovable property I I I - - . - - - - I (A+B+C+D) I Ji,bUl.lY 

I Book value o l l~ab~l i t~es  shown in Balance Sheer 24.926.60 

Less: - 
(i) The paid-up capital in respect of equity shares 

(ii) The amount set apart for payment ofdividen~ls on prcferencc shares 
and equity shares where such dividends have not heen drclarcd bclnre 
the date of transfer at a general meetingof'he company 

(Ui) Resurve and Surplus. by whatever namc ollcd, eve11 i f  the resulting 
Cigurc is negative, other than those set apafl towards depreciation: 

(iv) Any amount representing provision lor taxation, orher than amollnt 
of incnme- tax paid, ifany,lers the amount olincome idxclaimedas 
refund, if any, to thc extent of excess over tho tax payable with rcleronce 
lo the houh~ 
proiits in accnnlancc wilh b w  aqplicable thereto 

(v) Any ammint representing provisionsmade for meeting 
liabilities, other than ascertained liabilities, 

(vi) Any aniount representing contingent liabilities other than arrearsof 
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MURLl CHANDAK 1 
~egustered Valuer of Sccuntfes& hnancnl aaetr 

IBBl/RV/D7/2VZl/I6408 I 
Annen~re 2:- t1 UA Valuation of Prakash Flexibles as on 31s March 2024 I 

by: 
(I) any ao~ount &Income tax pad, ifany, less the amount of Income tax 10.24 
refund cldirned. if any: and 

1111 anv amount shown as asset mclud~ne the unamomzed amounrot ., 
deferred expenditure that does not represent the value ofany asset 

Book Value of assaa (A) 4,081.56 
The ~ n c e  that the iewellcryand artistic workwould fetch if sold in the 

B dk basis dithevaluarion report obtained from a 

C ; 

(0 
(ii) 

aluc/Fair mdrkrt value olAlF Fund 
LValued at Book Val1.e as wr last aud~red balance snertJ [R . I 

-...A- --- -- 1 

PV The paid-up vaiue of such equity shares (Rs. per share] 10.00 

pv Total amount of paid-up equity share capiM asshown in Balance I 67.63 1 I 
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- PRAKASH FLEXlBLES P W  LTD., 
REGISTERE0 OFFICE IL FACTORY : PLOTNO. l&i5 (1 a-27, PHASE VIII, 
NEW SlOCO INDUSTRIAL ESTATE. h4AP&huUAl NAOAR - B(n 209. 

PHONE Mo. : OQC474005511474013552 
E-mall . pfl@prabsllRe~bkes.mm webdts : www. bh.m 

Ref Date :.. . ............ . .... .. . 

- 
CERTlFlEDTRUE COPY OFTHE REY)LUTION PASSED ATTHE BOARD OF DIRECTORS ("BoARDY) MER1NG 

OF PRAKASH FLEXIBLES PRIVATE U M m D  HELD ON TUESDAY ~4~ OF SEPTEMBER M?A AT 11 AIM AT 

THE REGISTERED OFFICE SlfClATED AT PLOT NO 10-15 & 22-27, PHASE VIII, NEW SIDE0 INDUSTRIAL 
ESTATE, KANCHEEPURAM, MARAlAMALAl N S A R  TAMIL NAOU - 603209 

I'DEMERGEO COMPANY" OR "THE r0MPANY"I WKH IHAMRl FLEX0 INDW PRNAE L lMmD 

PRESUlnNG COMPANY") ANDTHEIR RFSPECTWE SHAREHOLDERSAND CREDITORS f n S C * W  

The Chairman placed before the members of the Board the draft Scheme of Demerger between the 

Demerged Company and the Resulttng Company and their respenlve shareholders and creditors, and the 

valuation report dated 24" Seplember,2024 Issued by Registered Valuer - Mr. Murll Chandak, iBBl 

Reglstratlon Number IBBI/RV/O7/2021/1440~ by Murli Chandak, (Membershrp Regtstratlon Number: 

The Board after discussion passed the following resolution unanimously: 

"RESOLVED THAT, pursuant to the provrslons of Section 230 to 232 read with other provisions of the 

Companles Act, 2013 and Companies [Compromise. Arrangements and Amalgamations) Rules 2016 and 

enabl~ng provlslons of the Memorandum of Association and Articles of Assoaatim of the Demerged and 

Resulting Companies and subject to necessary appro~als/consents/sanctions and perrntsslon of the 

shareholders and creditors of the company, sanction of the Companles Act. 2013, and such other 

approvals/permisslons/exemptlons, as may be required under the appl~cable laws, regulations and 

guldellnes Issued by the regulatory authorities, the scheme of demerger between the Demerged 

Company and the Resulting Company and therr respective shareholders and credrtors as placed before 

the board (any committee thereofj and dvly tnitiated by the chalrman for the purpose of ~denttficat~on, 

belng advantageous and benefic181 to the shareholders and the terms thereof be~ng f a r  and reasonable, 

be and is hereby approved. 

RESOLVED FURTHER THAT, the meeting(s) of the shareholders and/or credrtors of the Company, be 

convened on a day and at a tlme as dectded by the Board for the purpose of approvtng the Scheme. 

RESOLVED FURTHERTHAT, Mr. V Vincent Managlng Drrector and Mrs. Marra Prabha Director and Mr. V 

Karunakar Authorlsed Signatory of the Company, be and are hereby severally authorized to take all the 

necessary steps for 
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PRAKASH FLEXIDLES PVT LTD., 
REGISTERED OFFICE & F A C T W  : PLOTNO. 10-168 22-27. PHASE VIII, 

NEW SlDCO INDUSTRW ESTATE. MARAlMALAl W R  - 803 209. 
PHONE NO. : 044-47400651 147460562 

E-mail . pfi@prakasMlexiMes.can website : w . . p r a ~ b l e s . c u m  

Ref Date : .......... .......... ........ 

a) Finalizing the Scheme and such other documents and declarations as may be required in this 

regard including carrying out any modlficatlon(s) thereof as may be required by statutory 

authorities, 

b) Obtain consent of shareholders and creditors tathe Scheme; 

C) Filing applications with NCLT or such other appropriate authority seeking directions as to 

convenlng/dlspensing with the meeting o f  theshareholderr/creditors of  the Company; 

d) Filing affidavits, petitions, pleadings, applications or any other proceedings incidental or deemed 

necessary or useful in connection with the above proceedings and to engage Cdunsels, Advocates, 

Solicitors, Chartered Acwuntants and other professionals and to  sign and execute vakalatnama 

wherever necessary, and slgn and notices; 

e) To engage counsels, advocates, solicitors, Chartered Accountants and any other professionals; 

f) To issue publ~c advertisement and notice asrnay be necessary; 

g) Sign and Issue necessaw undertaking(s) to  Counsels. Advocates. Solicltors, Chartered Accountants 

and other professionals in connection with the above proceedings; 

h) Obtaining approval from such other authorities and panles including the shareholders, creditors, 

lenders as the case may be considered necessary to  the sard scheme; 

I) Approve such actlons as may be considered necessary for approval/sanction of the Scheme and 

the implementation of the kheme after the same is sanctioned by NCLT inciud~ng but not limited 

to flling with the concerned Registrar of Cornpan~es, Regional Directors and other authorities as 

may be required; 

For PRqKASM FLEXtf L 9  PVT. LTB 
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PRAKASH FLEKlBLES PVT LTD., 
REGISTERED OFFICE & FACTORY : PLOT No. 1'2-15 & 22-27, PHASE VIII, 

NEW SlDCO INDUSTRIAL ESTATE, MARATMAW NAWR - 603 208. 
WONE No. : 04447400551 147400552 

E-mail . pflrgpakashnenbbsrrwn bite : m.pralrasMlexibks.m 

Ref. Date : ............. 

j) Slgning ai l  applications, petltlons, any other documents, relating to the Scheme or delegate such 

authority to another person by a valid Power of Attorney; 

k) Evolve, decide upon and bring into effect the Scheme and make and gtve effect to any 

mod~fications, changes, variations, alterations or revlsion in the Scheme from time to time or to 

suspend, wrthdraw or revive the Scheme from time to time as may be spec~fied by any statutory 

authority or as may suo moto be decided by the Board in its absolute d~screaon and to do all such 

acts, deeds, matters and things whatsoever, including settllng any question, doubt or drfficulty that 

may arise with regard to or in reiatlon to the Scheme as i t  may in i t s  absolute d~scretlon consider 

necessary, expedient, f i t  and proper, and 

I) To do all further acts, deeds, matters and things a5 may be necessary. proper or expedient to glve 

effect to the Scheme and for matters connected therewith or incidental thereto 

RESOLVED FURTHER THAT, Mr. Pawan Jhabakh, legal counsel, has been appointed t o  represent the 

Company before the National Company Law Tribunal, Chennai. 

RESOLVED FURTHER THAT, the valuation report prepared by Mr Murli Chandak, 1001 Regstration 

Number IBB1/RV/07/2021/14408, by Regisrered Valuer - Mr. Murll Chandak, 1601 Regtstratton Number 

iB0l/RV/O7/2021/144On by Murll Chandak, (Membership Reglstratlon Number: 436508) dated 24* 

September.2024 is hereby taken on record. 

RESOLVED FURTHER THAT, taking into consideration the Valuation Report, in the opinion of the Board, 

the sa~d draft Scheme, being fair and reasonable, the demerger share entitlement ratio of 1:1 pursuant to 

the Scheme, IS hereby approved. 

RESOLVED FURTHER THAT. S Sandeep & Associates, Practicing Company Secretaries, Chennai, are hereby 

authorized to do the following actsand deeds for and on behalf of the Company: 

(11 TO appear, represent and plead before the NCLT under section 230-232 and other applicable 

provlslons of the Companies Act, 2013 forthe above purpose 
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PRAKASH FLEXlBLES PVT LTD., 
REGISTERED OFFICE 8 FACTORY : PLDT NO. 10-$5 &22-27, PHASE VIII. 

NEW SlDCO INDUSTRW ESTATE, M A R A I W I  NAOAR - 603 209 
PHONE No. : W7400551147400552 

E-mail. pfl@pkaaMlexiM.com Mi : www.pra lcas~bke  corn 

Ref. : Date : ............................... 

(H) TO conduct and defend all the proceedings that may be taken in respect of any appllcat~on w ~ t h  

reference to the above-said application. 

To correspond, appear and to  receive the orders from the NCLT under section 230-232 and other 

appi~cabie provis~ons of the Companies Act, 2013 and do such ancillary acts as may be required to 

complete the proceedings. 

RESOLVED FURTHERT!IAT, any Mrector of the Company be and is hereby severally author~zed to Issue a 

cert~fled copy of these resolutions. 

RESOLVED FURTHER THAT, the common seal of the company be affixed to any document, ~f necessary, In 

accordance w ~ t h  the Artlcles of Association of the Company. 

/I CERTIFIED TRUE COPY // 
FOR PRAKASH FLEXIBLES PRNATE UMITED 

Vallavaraj Vincent 
Managing Director 

DIN: 00625469 

, . . -. Neelangari, Chennai 600 115. 

Place: Chennal 

Date: 24m September.2024 
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J@ 
JHAYERI FLEXO INDIA PRIVATE LIMITED 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED ATTHE MEETING (NO. 03/2024-25) OF THE BOARD 
OF DIRECTORS ("BOARD") OF JHAVERI FLEX0 INDIA PRIVATE LIMITED HELD ON TUESDAY, 25" JUNE 
2024 AT 11:OO A.M. AT loTH FLOOR, GOLD CREST, N.S. ROAD NO. 10, JVPD SCHEME, JUHU, VILE PARLE 
(WEST], MUMBA1400049, MAHARASHTRA 

TO APPROVE THE DRAFT SCHEME OF DEMERGER OF PRAKASH FLEXIBLES PRIVATE LIMITED ("DEMERGED 

COMPANY") WITH JHAVERI FLEXO INDIA PRIVATE LIMITED ('RESULTING COMPANY" OR "THE 

COMPANY") AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS ("SCHEME''1 

The Chairman placed before the members of the Board the draft Scheme of Demerger between the 

Demerged Company and the Resulting Company and their respective shareholders and creditors, and the 

valuation report dated 241h June,2024 issued by Registered Valuer - Mr. Murli Chandak, lBBl Registration 

Number IBBI/RV/07/2021/14408 by Murli Chandak, (Membership Registration Number: 436508). 

The Board after discussion passed the following resolut~on unanimously: 

"RESOLVED THAT, pursuant t o  the provisions of Section 230 to 232 read with other provisions of the 

Companies Act, 2013 and Companies (Compromise, Arrangements and Amalgamations) Rules 2016 and 

enabling provisions of the Memorandum of Association and Articles of Association o f  the Demerged and 

Resulting Companies and subject t o  necessary approvals/consents/sanctions and permission of the 

shareholders and creditors o f  the company, sanction of the Companies Act, 2013, and such other 

approvals/permissions/exernptions, as may be required under the applicable laws, regulations and 

guidelines issued by the regulatory authorities, the scheme of demerger between the Demerged Company 

and the Resulting Company and their respective shareholders and creditors as placed before the board 

(any committee thereof) and duly initiated by the chairman for the purpose of identification, being 

advantageous and beneficial t o  the shareholders and the terms thereof being fair and reasonable, be and 

is hereby approved. 

RESOLVED FURTHER THAT, the meetingls) of the shareholders and/or creditors of the Company, be 
. 

convened on a day and a t  a time as decided by the Board for the purpose of approving the Scheme. 

RESOLVED FURTHERTHAT, Mr. Alay Sandeep Jhaveri, Managing Director and Mr. Mrunal Sandeep Jhaveri, 

Executive Director and Mr. Vikrant Laxminarayan Chaurasia, Company Secretary of the Company, be and 

are hereby severally authorized t o  take all the necessary steps for 

a) Finalizing the Scheme and such other documents and declarations as may be required in this regard 

including carrying out any modification(s) thereof as may be required by statutory authorities; 
- 

Obtain consent of shareholders and creditors to the Scheme; 

REGD. OFF: 9th Floor Gold Crest, N. S. Road No 10, JVPD Scheme, Juhu, Vile Parie (West), Mumbai - 400 049, 
Maharashtra. lndia. Tel: 191 (22) 2625 1165 
A U W G W  PLANT: Gut N o  74. Faroia, Palman Road. Aurangabad - 431 105 Mahansd. lndia Tel: 191 (2431) 2 5 1 6 6 e  

[@I Sedex? 
L W  PLANT: Survey No. 18W1, Opp. Govt Twkm RBat Ullage LuhaN, S l k s  - 393 u5, U.T. of DNH &Damn  8 Diu, Inda 
Tel: +91 7575009303 
KHARADPADA PLANT: Survey No. 2001112, Plot No. 64165 8-Nanji Industrial Estate, Vlllage Kharadpad - Silvassa- 396235. U.T. of D .NH 8 Daman 8 Diu, India 

10-2010 1s09001:201~ Email  : ~haueri@ihaverfiexo.wm Website : w~jhauerinexo.com CIN : U25209MH1985PTC035938 
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J@ 
NAVERI FLEX0 I ID IA  PRIVLTE LIMITED 

C) Filing applications with NCLT or such other appropriate authority seeking directions as to 

convening/dispensing with the meeting of the shareholders/creditors of the Company; 

d) Filing affidavits, petitions, pleadings, applications or any other proceedings incidental or deemed 

necessary or useful in connection with the above proceedings and to engage Counsels, Advocates, 

Solicitors, Chartered Accountants and other professionals and to sign and execute vakalatnama 

wherever necessary, and sign and notices; 

e) To engage counsels, advocates, solicitors, Chartered Accountants and any other professionals; 

f) To issue public advertisement and notice as may be necessary; 

g) Sign and issue necessary undertaking(s) to Counsels, Advocates, Solicitors, Chartered Accountants 

and other professionals in connection with the above proceedings; 

h) Obtaining approval from such other authorities and parties including the shareholders, creditors, 

lenders as the case may be considered necessary to the said scheme; 

i) Approve such actions as may be considered necessary for approval/sanction of the Scheme and the 

implementation of the Scheme after the same is sanctioned by NCLT including but not limited to 

filing with the concerned Registrar of Companies, Regional Directors and other authorities as may 

be required; 

j) Signing ail applications, petitions, any other documents, relating to the Scheme or delegate such 
- 

authority to another person by a valid Power of Attorney; 

k) Evolve, decide upon and bring into effect the Scheme and make andgive effect toany modifications, 

changes, variations, alterations or revision in the Schemefrom time to time or to suspend, withdraw 

or revive the Scheme from time to time as may be specified by any statutory authority or as may 

suo mot0 be decided by the Board in its absolute discretion and to do all such acts, deeds, matters 

and things whatsoever, including settling any question, doubt or difficulty that may arise with regard 

to or in relation to the Scheme as i t  may in its 

REGD. OFF: 9th Floor Gold Crest, N. S. Road No. 10, JVPD Scheme, Juhu, Vlle Parle (West), Mumbai - 400 045, 
Maharashtra. Inda. Tel: 191 (22) 2625 1165 
AURANGABAD PLANT: Gut No. 74, Famla, Palman Road. hrangabad - 431 105. Maharash, India Tel: 191 (2431) 2516631664 
L W  P M :  Survey No. 1 W 1 ,  Om. Gwt Tourism Resat Wlage Lubn. S i W  - 3%? 235, U T  of D N H  B Daman B mu, Inda 
Tel: 191 7575009303 

r%*~ar; ",&m:z<s 
KHARADPADA PLANT: Survey No. 2001112. Plot No. 64165 B-Nanji Industrial Estate. Village Kharadpada. Naroli, 

.- Silvassa - 356235, U T  o f  0.N.H K Daman 8 Diu. India ' 
1s022000:2048 1~09001:2015 E-mail : jhaveri@jhaveflexo.com Webrite . wwwjhavefiflexo.com CIN : U25209MH1985PTC035938 
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JF@ 
JHAVERI FLEX0 INDIA PRIVATE LIMITED 

I) To do all further acts, deeds, matters and things as may be necessary, proper or expedient t o  give 

effect t o  the Scheme and for matters connected therewith or incidental thereto. 

RESOLVED FURTHERTHAT, Mr. Rahul Totala and Ms. Akshata Shah, legal counsel has been appointed t o  

represent the Company before the National Company Law Tribunal, Mumbai. 

RESOLVED FURTHERTHAT, the valuation report prepared by Mr. Murli Chandak, IBBl Registration Number 

IBBI/RV/07/2021/14408. by Registered Valuer - Mr. Murli Chandak, IBBl Registration Number 

IBBI/RV/07/2021/14408 by Murli Chandak, (Membership Registration Number: 436508) dated 2Sth 

June.2024 is hereby taken on record. 

RESOLVED FURTHERTHAT, taking into consideration the Valuation Report, in the opinion of the Board, the 

said draft Scheme, being fair and reasonable, the demerger share entitlement ratio of 1 : l  pursuant to the 

Scheme, is hereby approved. 

RESOLVED FURTHERTHAT, Mr. Vikrant Laxminarayan Chaurasia, Company Secretary of the Company, are 

hereby authorized t o  do the following acts and deeds for and on behalf of the Company: 

(i) To conduct and defend all the proceedings that may be taken in respect of any application with 

reference t o  the above-said application. 

(ii) To correspond, appear and t o  receive the orders from the NCLT under section 230-232 and other 

applicable provisions o f  the Companies Act, 2013 and do such ancillary acts as may be required to 

complete the proceedings. 

RESOLVED FURTHER THAT, any Director of the Company be and is hereby severally authorized t o  issue a 

certified copy of these resolutions. 

RESOLVED FURTHERTHAT, the common seal of the Company be affixed to any documents, if necessary, 

in accordance with the Articles of Association of the Company. 

//CERTIFIED TRUE COPY // 

lay Sandeep Jhaveri 

DIN: 02349963 

JVPD Scheme, Behind Haveli Temple, Vile Parle (West), 
Mumbai-400049, Maharashtra, lndia 

Place: Mumbai 

Date: 25th June,2024 

REGD. OFF: 9lh Floor, Gold Crest, N. S. Road No. 10, JVPD Scheme. Juhu, urnbai - 400 049. 
Maharashtra, lndia Tel: +91 (22) 2625 1165 
AURANGABAD PLANT: Gul No, 74, Famla, Paiman Road, Aumngabad - 431 105. Mahamshba, lndia Tel: +91 (2431) 2516631664 
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Tel: +91 7575009303 
KHARADPADA PLANT: Survey No. 2001112, Plot No. 64165 0-Nan] lndurtrial Estate, Village Kharadpada, Naroli. - - Silvasra - 396235, U.T. of D.N H 8 Daman & Diu. India 
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w< Bhatter & Company &h:b; c F( 
I N D I A  CHARTERED ACCOUNTANTS 

LIST OF SHAREHOLDERS OF JHAVERI FLEX0 INDIA PRIVATE LIMITED AS ON 24TH 
SEPTEMBER,2024 

Shareholder 

1 I Mr. Sandeep B 
Jhaveri 

Jhaveri 

Mr. Alay Jhaveri I 
Mr. Mrunal Jhaveri r 
Private Limited 

I 

6 I Alcom Investment 

Address 1 Folio Number 

Maharashtra (India) I 
21. Crest. Nutan Laxmi 1 lN300829- 

21, Crest, Nutan Laxmi 
Society, N.S. Road No. 
9, JVPD Scheme, 
Behind Haveli Temple, 
Vile Parle West, 
Mumbai - 400 049, 
Maharashtra (India) 
21, Crest, Nutan Laxmi 
Society, N.S. Road No. 
9, JVPD Scheme, 
Behind Haveli Temple, 
Vile Parle West, 
Mumbai -400 049, 
Maharashtra (India) 
21, Crest, Nutan Laxmi 
Society, N.S. Road No. 
9, JVPD Scheme, 
Behind Haveli Temple, 
Vile Parle West, 
Mumbai - 400 049. 

Society, N.S. Road No. 
9, JVPD Scheme, 
Behind Haveli Temple, 
Vile Parle West, 
Mumbai - 400 049, 

IN300011- 
10100064 

IN300011- 
10100056 

IN300011- 
101 00056 

Maharashtra (India) I 
C/o Jhaveri Flexo 1 lN300829- 
India Limited, 9th 
Floor, Gold Crest, 
10th Road, Near 
HSBC Bank, J VPD 
Scheme , Vile Parle 
West Mumbai. 
Maharashtra, India - 
400049 
10th Floor. Gold 1 1N300829- 

Number 
of Share 
Holding 
19394 

8285 

1615 

1537 

5547 

1480 

% of 
Shareholding 

50.51% 

21.58% 

4.21% 

4.00% 

14.44% 

3.85% 

Tel.: 2285 3039 / 3020 8868 E-mail : dhbhatter@gmail.com 

Private Limited 

307, Tulsiani Chambers, Nariman Poi 

Crest, N.S. Road 
No. 10, JVPD 
Scheme, Vile Parle 
(West), , Mumbai, 
Maharashtra, India - 
400049 

11 853587 
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For Mls Bhatter 8 Company 
Chartered Accountants 
FRN 131092W 
UDIN: 24016937BKBYR09538 

Daulal H Bhatter 

0.11% 

01.30% 

100.0000 

Proprietor 
M NO: 016397 

41 

501 

38400 

Place: Mumbai 
Date: 2510912024 

lN300829- 
11247078 

10th Floor, Goid 
Crest, Sub Plot 
No.12 of Plot No.3 N 
S Road No.10, 
JVPD Scheme, , Vile 
Parle west Mumbai, 
Maharashtra, India - 
400049 
129 - Public 
Shareholder 

7 

8 

YG Capital Limited 

Others 

TOTAL 
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BEFORE THE NATIONAL COMPANY LAW T 

BENCH AT MUMBAI 
i 

1 6 JUN 2024 
CAI /CAA/2024 

d In the matter of the Companies Act, 2013 

AND 
a h. v. q. mib 

In the matter of sections 230 to 232 and other applicable provisions of the Companies 
I Act, 2013 

1 AND 

In the matter of Scheme of Demerger between Prakash Flexibles Private Limited and 

Jhaveri Flexo India Pnvate Limited and their respective Shareholders and Creditors. 

Jhaveri Flexo India Private Limited, 

A company incorporated under Companies 

Act, 1956, having its registered office at, 

9th Floor, Gold Crest, N.S. Road No. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 

Mumbai City, Mumbai, Maharashtra - 400049. 
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Represented by its Director, Mr. Alay Sandeep Jhaveri, Managing Director 

. . .Applicant/Resulting Company 

CONSENT AFFIDAVIT 

I, Sandeep Jhaveri, Slo Late. Bipinchandra Jhaveri aged about 65 years, residing at 21, Crest, 

Nutan Laxmi Society, N.S. Road No. 9, JVPD Scheme, Behind Haveli Temple, Vile Parle West, 

Mumbai - 400 049, do hereby solemnly affirm and sincerely state as follows: 

I state that I am the Shareholder of Jhaveri Flexo India Private Limited ("Resulting 

and I am well acquainted with the facts of the case. I state that I hold 19394 

Share) of Rs 5000 (Face Value), of the Resulting Company totaling to Rs 

9,69,70,000. 

the shareholder of the Resulting Company, am in receipt of the Scheme of 

Arrangement between Prakash Flexibles Private Limited and Jhaveri Flexo India Private 

Limited and their respective shareholders and creditors under Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013 ("Scheme") along with other relevant 

information' details; and have read and understood the same. 

3. I hereby, as a shareholder of the Resulting Company, confirm our agreement to and give our 

4 unconditional consent and approval to: 

a. the Scheme, including any amendment1 modification1 alteration made therein as may 

be considered necessary by1 found acceptable to the board of directors of the 

companies involved or as may be directed1 approved by the shareholders and creditors 

(as applicable) of the companies involved or any concerned statutory1 regulatory1 

judicial or quasi-judicial authority or any tribunal including the National Company 

Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of shareholders of the Resulting 

Company, for considering and approving the Scheme. 

4. I say that this affidavit may be treated as our consent to the Scheme and any modification 

thereto. 

Solemnly affirmed at Mumbai, BEFORE ME 

on this 01" day of August,2024 

Regn. NO. 15545 

DEPONENT 
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BEFORE THE NATIONAL COMPANY LAW T 
- i 

BENCH AT MUMBAI 
i3 CAI /CAM2024 

d In the matter of the Companies Act, 201 

AND 
I &IT. v. q. 

In the matter of sections 230 to 232 and other applicable provisions of the Companies 

4 Act, 2013 

? 
AND 

In the matter of Scheme of Demerger between Prakash Flexibles Private Limited and 

Jhaveri Flexo India Private Limited and their res~ective Shareholders and Creditors 

Jhaveri Flexo India Private Limited, 

A company incorporated under Companies 

Act, 1956. having its registered office at, 

9th Floor, Gold Crest, N.S. Road No. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 

Mumbai City, Mumbai, Maharashtra - 400049. 
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Represented by its Director, Mr. Alay Sandeep Jhaveri, Managing Director 

. . . ApplicantiResulting Company 

CONSENT AFFIDAVIT 

I, Rajul Jhaveri, Wlo Shri. Sandeep Jhaveri, aged about 63 years, residing at 21, Crest, Nutan 

Laxmi Society, N.S. Road No. 9, JVPD Scheme, Behind Haveli Temple, Vile Parle West, Mumbai 

- 400 049, do hereby solemnly affirm and sincerely state as follows: 

1. I state that I am the Shareholder of Jhaveri Flexo India Private Limited ("Resulting 

Company"), and I am well acquainted with the facts of the case. I state that I hold 8285 

(Number of Share) of Rs 5000 (Face Value) , of the Resulting Company totaling to Rs 

4,14,25,000. 

A , .  .\ 
I . :. . \ '. 'h 

2 I say that I, the shareholder of the Resulting Company, am in receipt of the Scheme of 

$:"\ Arrangement between Prakash Flexibles Private Limited and Jhaveri Flexo India Private 

Limited and their respective shareholders and creditors under Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013 ("Scheme") along with other relevant . .._ . / 
> ...,., ./ --: ,.,.~ " , information/ details; and have read and understood the same. 7. ot-.;y 

3. I hereby, as a shareholder of the Resulting Company, confirm our agreement to and give our 

unconditional consent and approval to: 

a. the Scheme, including any amendment] modification/ alteration made therein as may 

be considered necessary by1 found acceptable to the board of directors of the 

companies involved or as may be directed1 approved by the shareholders and creditors 

(as applicable) of the companies involved or any concerned statutory1 regulatory1 

judicial or quasi-judicial authority or any tribunal including the National Company 

Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of shareholders of the Resulting 

Company, for considering and approving the Scheme. 

4. I say that this affidavit may be treated as our consent to the Scheme and any modification 

thereto. 

Solemnly affirmed at Mumbai, 

on this 01'' day of August 2024 

BEFORE ME 

DEPONENT 
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1-1 BEFORE THE NATIONAL COMPANY LAW 

BENCH AT MUMBAI 1 8 JUN 2024 
CAI /CAN2024 

In the matter of the Companies Act, 201 

AND 

@h@o&%im In the matter of sections 230 to 232 and other applicable provisions 

Act, 20 13 

AND 

In the matter of Scheme of Demerger between Prakash Flexibles Private Limited and 

haven Flexo India Private Limited and their respective Shareholders and Creditors. 

Jhaveri Flexo India Private Limited, 

A company incorporated under Companies 

Act, 1956. having its registered office at, 

9th Floor. Gold Crest, N.S. Road No. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 

Mumbai City. Mumbai, Maharashtra - 400049. 
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Represented by its Director, Mr. Alay Sandeep Jhaveri, Managing Director 

. . . Applicant/Resulting Company 

CONSENT AFFIDAVIT 

I, Alay Jhaveri, Slo Shri. Sandeep Jhaveri , aged about 35 years, residing at 21, Crest, Nutan Laxmi 

Society, N.S. Road No. 9, JVPD Scheme, Behind Haveli Temple, Vile Parle West, Mumbai - 400 

049, do hereby solemnly affirm and sincerely state as follows: 

1. I state that I am the Shareholder of Jhaveri Flexo India Private Limited ("Resulting 
\ 

. 'y. Company"), and I am well acquainted with the facts of the case. I state that I hold 1615 . 
' . . , (Number of Share) of Rs 5000 (Face Value), of the Resulting Company totaling to Rs 

2. I say that I, the shareholder of the Resulting Company, am in receipt of the Scheme of 
, . .. __ .' 

. . 
Arrangement between Prakash Flexibles Private Limited and Jhaveri Flexo India Private 

-.; ~..- 
Limited and their respective shareholders and creditors undei.Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013 ("Scheme") along with other relevant 

information/ details; and have read and understood the same. 

3. I hereby, as a shareholder ofthe Resulting Company, confirm our agreement to and give our 

unconditional consent and approval to: 

a. the Scheme, including any amendment/ modification1 alteration made therein as may 

be considered necessary by1 found acceptable to the board of directors of the 

companies involved or as may be directed1 approved by the shareholders and creditors 

(as applicable) of the companies involved or any concerned statutory1 regulatory1 

judicial or quasi-judicial authority or any tribunal including the National Company 

Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of shareholders of the Resulting 

Company, for considering and approving the Scheme. 

4. I say that this affidavit may be treated as our consent to the Scheme and any modification 

thereto 

Solemnly affirmed at Mumbai, 

on this 01" day of August 2024 

DEPONENT 

M.A., Litc ..2. jBom) 
ADVOCATE & ti9 ,....i, tiof[, OF I N D ~  

kgn. NO. 15545 
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BEFORE THE NATIONAL COMPANY LAW T X. ~ o o o o y q  

BENCH AT MUMBAI 1 8 JCN 2024 - 
CAI ICAAl2024 

4 In the matter of the Companies Act, 201 3 

AND 
i 

*. w. w. Trha 
In the matter of sections 230 to 232 and other applicable provisions of the Compames 

1 Act, 2013 

? 
AND 

In the matter of Scheme of Demerger between Prakash Flexibles Private Limited and 

Jhaveri Flexo India Private Limited and their respective Shareholders and Creditors. 

A company incorporated under Companies 
'i Act, 1956, having its registered office at, 

* 9th Floor, Gold Crest, N.S. Road No. 10, ? 
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Represented by its Director, Mr. Alay Sandeep Jhaveri, Managing Director 

. . . ApplicantiResulting Company 

CONSENT AFFIDAVIT 

\ I, Mrunal Jhaveri, Slo Shri. Sandeep Jhaveri , aged about 38 years, residing at 21, Crest, Nutan 

i Society, N.S. Road No. 9, JVPD Scheme, Behind Haveli Temple, Vile Parle West, Mumbai 

049, do hereby solemnly affirm and sincerely state as follows: 

.-.: . ,,, y I state that I am the Shareholder of Jhaveri Flexo India Private Limited ("Resulting 

Company"), and I am well acquainted with the facts of the case. I state that I hold 1537 

(Number of Share) of Rs 5000 (Face Value), of the Resulting Company totaling to Rs 

2. I say that I, the shareholder of the Resulting Company, am in receipt of the Scheme of 

Arrangement between Prakash Flexibles Private Limited and Jhaveri Flexo India Private 

Limited and their respective shareholders and creditors under Sections 230 to 232 and other 

applicable provisions of the Companies Act, 201 3 ("Scheme") along with other relevant 

information' details; and have read and understood the same. 

3. I hereby, as a shareholder of the Resulting Company, confirm our agreement to and give our 

unconditional consent and approval to: 

a. the Scheme, including any amendment1 modificatiod alteration made therein as may 

be considered necessary by1 found acceptable to the board of directors of the 

companies involved or as may be directed1 approved by the shareholders and creditors 

(as applicable) of the companies involved or any concerned statutory1 regulatory1 

judicial or quasi-judicial authority or any tribunal including the National Company 

Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of shareholders of the Resulting 

Company, for considering and approving the Scheme. 

4. I say that this affidavit may be treated as our consent to the Scheme and any modification 

thereto. 

Solemnly affirmed at Mumbai, BEFORE ME 

on this OISt day of August 2024 5. w 

DEPONENT 

Regn. NO. 15545 
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CAI ICAAl2024 I 
lW mm3 L 

In the matter of the Companies Act, 201 3 I 
AND 

J 
In the matter of sections 230 to 232 and other applicable provisions 

Act, 20 13 

- 

AND 
? 

In the matter of Scheme of Demerger between Prakash Flexibles Private Limited and 
3 Jhaveri Flexo India Private Limited and their respective Shareholders and Creditors. 

Jhaveri Flexo IndiaPrivate Limited, 
is 

A company incorporated under Companies . ' Act, 1956, having its registered office at, 

j 9th Floor, Gold Crest, N.S. Road No. 10. 
Re2.1. Nr;. ?~:d: 

JVPD Scheme, Juhu, Vile Parle (West), 
4 

Mumbai City, Mumbai, Maharashtra - 400049. 

! 
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Represented by its Director, Mr. Alay Sandeep Jhaveri, Managing Director 

. . .ApplicantlResulting Company 

CONSENT AFFIDAVIT 

I, Alay Jhaveri, S/o Shri. Sandeep Jhaveri, aged about 35 years, residing at 21, Crest, Nutan Laxrni 

Society, N.S. Road No. 9, JVPD Scheme, Behind Haveli Temple, Vile Parle West, Mumbai - 400 

049, do hereby solemnly affirm and sincerely state as follows: 

1. That I have been duly authorized as authorized signatory of Mars Fincom Private Limited, 

having its registered office at 9th Floor, Gold Crest, loth Road, JVPD Scheme, Mumbai 

City, Vile Parle West Mumbai, Maharashtra, India, 400049 ("Company") vide resolution 

dated 12th July,2024, passed by the Board of Directors of the Company. I am competent to 

file this affidavit. A copy of the said resolution is annexed hereto and marked as Exhibit A. 
w-. 
\ T; ;  .;- 
?- ----.- -'Q *- \I say that I, the shareholder of the Jhavrri Flexo India Private Limited ("Resulting 

4, 
ompany"), am in receipt of the Scheme of Arrangement between Prakash Flexibles Private 

imited and Jhaveri Flexo India Private Limited and their respective shareholders and 
I .  .. . 

reditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 ("Scheme") along with other relevant information/ details; and have read and 

understood the same. 

3. I hereby, on behalf of the Company as a shareholder of the Resulting Company, confirm our 

agreement to and give our unconditional consent and approval to: 

a. the Scheme, including any amendment1 modification/ alteration made therein as may 

be considered necessary by/ found acceptable to the board of directors of the 

companies involved or as may be directed1 approved by the shareholders and creditors 

(as applicable) of the companies involved or any concerned statutory1 regulatory1 

judicial or quasi-judicial authority or any tribunal including the National Company 

Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of shareholders of the Resulting 

Company, for considering and approving the Scheme. 

4. I say that this affidavit may be treated as our consent to the Scheme and any modification 

thereto. 

Solemnly affirmed at Mumbai, 

on this 01'' day of August, 2024 

BEFORE ME 

_< - 

M.A., ~itei~:!t+w!' :;, ci.5. (Sam) 
ADVOCATE & ~IGrirtiY, GOVT. OF INDIA 

Regn. NO. 15545 
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mmmco~ ~mVd TE m m w  
REGD. OFFICE: C/O JHAVERI FLEX0 INDIA LIMITED, gT" FLOOR, GOLD CREST, loTH ROAD, JVPD SCHEME, VlLE 

PARLE (WEST), MUMBAI -400049. TEL. NO. 022-61512152 FAX: 022-61512114 
Email: alay.jhaveri@gmail.com 

CIN: U65100MH1995PTC197277 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED ATTHE MEETING OF THE BOARD OF DIRECTORS 

OF MARS FINCOM PRIVATE LIMITED OF HELD ON 12" DAY OF JULY,2024 AT 10:A.M. AT THE 

REGISTERED OFFICE OF THE COMPANY SITUATED AT 9TH FLOOR, GOLD CREST, lOTH ROAD, NEAR 

HSBC BANK, JVPD SCHEME, MUMBAI CITY, VlLE PARLE WEST MUMBAI, MAHARASHTRA, INDIA, 

400049 

APPOINTMENT OF AUTHORIZED REPRESENTATIVE TO APPROVE AND SIGN THE CONSENT AFFIDAVIT 

ON BEHALF OF MARS FINCOM PRIVATE LIMITED ("the Cornpanv"l 

"RESOLVED THAT pursuant t o  the provisions of Section 233 of the Companies Act, 2013 and all other 

applicable provisions, if any, of the Companies Act, 2013 and Companies (Compromise, Arrangements 
and Amalgamations) Rules 2016, Mr. Alay Sandeep Jhaveri (DIN: 02349963),Designation Director and 

Bearing PAN: AHlPJ 4389A be and is hereby appointed as the Authorized Representative t o  prepare, 

modify, finalize and sign (physically or electronically) the consent affidavit on behalf of the Company 

in relation t o  the Scheme of Arrangement (Demerger) between Prakash Flexibles Private Limited 

("Demerged Company") and Jhaveri Flexo India Private Limited ("Resulting Company") which includes 

approval of the Scheme of Arrangement (Demerger) between the Demerged Company and Resulting 

Company and approval for dispensation from convening and holding the meeting of shareholders of 

the Resulting Company". 

"RESOLVED FURTHER THAT any director of the Company, CFO and Company Secretary be and are 

hereby authorized t o  do all such acts, deeds, matters and things as deem necessary t o  give effect t o  

the above resolution" 

//CERTIFIED TRUE COPY // 
FOR MARS FINCOM PRIVATE LIMITED 

Mrunal Sandeep Jhaveri 
Director 

DIN: 02350001 
Address: 21. Crest. Nutan Laxmi Societv. N.S. Road No. 9. 
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Bhatter & Company 
I N D I A  

CHARTERED ACCOUNTANTS 

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021 

Tel.: 2285 3039 13020 8868 E-mail : dhbhatter@gmail.com 

LIST OF SECURED CREDITORS OF m V E R I F L E X 0  INDIA PRIVATE 

L IMITED 

PerrroU~* 
 OW 

oubhodioa 

417% 
42.W 

A ~ O Y O ~  
~ ~ ~ l l ~ d i ~ i ~  
m u  on I A u g  

tm4 
11.04.36.953.58 
11.13.24.530.16 

AS ON I AuglOlI  
N . c u ~ o ~ D = ~ ~  

Secured 
~ e c u ~ d  

4,33,45,825.73 secured 

Addrar 

m d e  center  id^ central x ~ o a d  Mumbai, MIOC Andheri Maharashva 
MI\RI \~ON N ~ G E N  coMPLOI,OPP.PENISUU PMKLOWER PARELMUMMI 2 

SI. No 

1 

16.4%  he sanrwatca.op.Bank Ltd 

Vendor Name 

lclcl Bank Umsred 

Mumbai 
26.51.07.315.57 3 Citi Bank 
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NO OBJECTION LElTER 
Without Prejudice 

Date: 23 - Sckt - 2 024 

50, 
The Board of Directors, 
Jhaveri Flexo lndia Private Limited 

Kind Attn: Ramakant Lad -Chief Financial Officer 

Dear Sirs, 

Sub: No objection certificate ("NOC") on the draft Scheme o f  Demerger o f  Prakash Flexibles Private 
Limited into Jhaveri Flexo lndia Private Limited ("Borrower") i n  relation t o  the credit facilities o f  INR 
320 mill ion ("Facilities") availed by the Borrower under the Facility Agreement dated 27th Day of 
September.2022 executed between, inter alia, the Borrower and lClCl Bank Limited ("Lender"), as 
amended from t ime t o  time. 

We, lClCl Bank Limited, the Lender under the Facility Agreement, understand that the Board o f  Directors 
of the Borrower have approved a Scheme of Demerger of Prakash Flexibles Private Limited into Jhaveri 
Flexo lndia Private Limited (attached as Annexure I to this NOC, hereinafter referred to as the "Scheme") 
to Jhaveri Flexo lndia Private Limited, vide their resolution dated 25th June,2024. 

In accordance with your request letterlemail dated O I S t  Day of July,2024 seeking our approval/no 
objection on the Scheme, we hereby provide our consent on the Scheme, subject to the terms and 
conditions referred in Annexure II to this NOC. 

This NOC is provided for only the specific purpose of providing our consent on the aforementioned 
Scheme and is not and should not be construed as a waiver o f  any rights and interest of the Lender or any 
obligation of the Borrower in any manner whatsoever, under all applicable laws, loan, facility, security 
and / o r  transaction documents. 

The capitalized terms used but not defined in this NOC shall have the same meaning given to them under 
the Facility Agreem 

Yours truly, 

lClCl Bank Limited, 

Authorised Signatory 

- .. 

lClCl Bank Limited 
lClCl BonkTowers. 
Ground Floor. South Towers. Regd. Office : IClCl Bonkfo!&er,$lmr Chakli Circl 
West Wing Gate No. 4. Old Podro Rood. Vadodoro 390 00 
Bondro Kurlo Complex. India. 
Bondro (El. Mumboi - 400 051. Website wwwicicibonk.com Coro. Office : lClCl BankTowers, Bondro-Kurlo . . 
Mohoroshtro. India. ClN :L65190GJ1994PLC021012 Complex, Mumbai 400051, India. 
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Annexure II 
Terms and Conditions of t he  n o  obiect ion 

1. Nothing shall affect t he  repayment o f  t he  Facilities and t he  terms and conditions stipulated in the 

Finance Documents. 

2. Post the proposed Demerger in  accordance with t he  Scheme, Jhaveri Flexo India Private Limited 

shall continue t o  be bound by  and act in accordance w i th  the terms and conditions o f  the Facility 

Agreement and all other Finance Documents. 

3. The assets charged t o  t he  Lender and/or the contractual comfort  provided t o  the Lender under 

t he  Finance Documents (as detailed below), shall continue t o  be charged and/or in force in  favour 

o f  the Lender as security/contractual comfort  towards repayment o f  t he  Facilities, i n  accordance 

with t he  Finance Documents. 

- Details o f  security/contractual comfort  as per sanction letter: 

/ ITourism Resort, Silvassa, Dadra & Nagar Haveli, 1 I 

Ranking of charge 5 No 

Gujarat,lndia, 396210 

-- 
2. Office No. 901, gth Floor, Gold Crest, Duvairath Co- 

operative Premises Society Limited, Plot No. 3, Subplot no. 

12, Survey no. 70D Part, Juhu, NS Road No. 10, JVPD 

scheme, Mumbai,lndia, 400049 

3. All Current Assets First Paripassu Charge 

Details of security/contractual comfort 

First Paripassu Charge 1. 

4. Any breach o f  any o f  t he  conditions under th is  NOC shall amount t o  an Event of Default under the 

Facility Agreement. 

5. Compliance w i th  all regulatory and statutory requirements under all applicable laws by Borrower 

Survey No.l88/2/1,Luhari, Luhari, Opp Government 

including bu t  no t  l imited t o  compliance w i th  t he  

including all amendments thereto, shall be the 

- ~ ~ -  ICICI Bank Limited 
lClCl Bank Towers. 
Ground Floor. South Towers. 
West Wing Gate No. 4, Old Padro Road.Vadodaro 390 00 
Bandra Kurlo Complex. India. 
Bandra (E). Mumbai - 400 051. Website www.icicibank.com Carp. Office : lClCl BankTowers, ~andra-Kurla 
Moharashtra. India. CIN :L65190GJ1994PLC021012 Complex, Mumbai 400051, India. 
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6. Borrower shall be responsible fo r  the applicable statutory fees and charges, taxes, expenses, 

registration charges, stamp duties and other imposts payable fo r  the  proposed scheme and shall 

indemnify and hold the Lender harmless for any breach thereof. 

7. The Lender may change any terms and conditions o f  the Facilities as it may deem fit fo r  any reason 

whatsoever. 

8. Lender's consent t o  this Scheme shall stand null and void if any alteration is made t o  this Scheme, 

wi thout  prior approval o f  the Lender. 

9. After the approval o f  National Company Law Tribunal on  the Scheme, the Borrower and / o r  the 

Jhaveri Flexo India Private Limited shall enter into necessary documentation and/or provide 

authorizations and KYC documents as may be required by  the Lender. 

10. This NOC is also subject also t o  the  other secured lenders sharing similar consent.' 

' Retain in case of syndicated/ consortium loans, else delete. 

lClCl Bonk Limited 
lClCl Bank Towers, 
Ground Floor, South Towen. Regd. Office : lClCl Bon8$Ba,@mr Chokli Circle, 
West Wing Gate No. 4. Old Podro Rood, Vododoro 390 007, 
Bandra Kurla Complex. India. 
Bandro (E). Mumbai - 400 051, Website www.icicibank.com Corp. Office : lClCl BankTowers, Bondro-Kurlo 
Maharashtra. India. CIN :L65190GJ1994PLC021012 Complex, Mumboi 400051, India. 
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I, Ms. Nivedita Gaitonde in the capacity of the Assistant General Manager of Saraswat 

Co-operative Bank Ltd., Credit Administration Dept Branch. IS' Floor, Laxman Zulla, 

Ranade Road, Dadar (West), Mumbai - 400 028, daughter of Shri. Ashok Gaitonde, aged 

about 46 years, residing at 4-Suyash CHSL, Plot no. 37, Saraswati Baug, Jogeshwari 

East, Mumbai 400 060 do hereby solemnly affirm and state as under 

-, 

1. I state that I am the authorized representative of Saraswat Co-operative Bank 

Limited, having its registeredlcorporate office at Ekanath Thakur Bhavan, 953, 

Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025. (herein referred to as "the 

Bank "which expression shall include is successor in interest and 

assigns). 

2. That SARASWAT CO-OPERATIVE BANK LTD., is one of the Secured loan cr 

of Jhaveri Flexo lndia Pvt. Ltd. (hereinafter cal!ed the Company), for an 

INR.4804.00 Lakh as on 19.08.2024. 

P ' m r o l o - 0  
3 And aforesard outstandrng is secured by way of x - O n s O j  m - . . - O  

> 
- 4 - w  rn 
& Z *  - 

i Stock and Book Debts for Cash Credit lim~t and Working Capital Demand L o a ~  : 5 5 

ii. Stock meant for exports and advance receivable for Packrng Credit limit. 

iri. Export Receivables for Post sh~pment limit. 

iv. Goods purchased under LIC for Letter of Credit limit. 

v. Further charge on current assets for Bank Guarantee limit. 

vi. Imported Plant & Machinery for Capex LC cum Term Loan 

vii. Mortgage of factory land and building situated at Survey no. 188/2/1, L 

Dadra & Nagar Haveli, Silvassa in the name of Jhaveri Flexo lndia Pvt. Lt 

viii. Mortgage of Office no. 901. gth Floor, Gold Crest, Duvairat CHS Ltd., Plot n 

Sub Plot no. 12, Survey no. 700, N. S. Road 10, JVPD Scheme. Juhu. Mu 

- 400049. 

Plant & machinery situated at Survey no. 1881211. Luhari, Dadra & Nagar H 

Silvassa in the name of Jhaveri Flexo lndia Pvt. Ltd. 

, , 

W N r n  
D Z  m 
a 4 .4 
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4. I state that I have received a copy of the above referred Scheme of amalgamation 
b , ''>,,~ 

between Prakash Flexibles Pvt. Ltd. ("Transferor Company") with Jhaveri Flexo India 

Pvt. Ltd. ("Company" or "Transferee Company") and their respective shareholders 

("Scheme") under the provisions of Sections 230 to 232 of the Companies Act, 

2013. 

.. . , 
I hereby, as Secured Creditor of the Company, confirm my agreement and give my 

,- approval and consent to: 

(a) the Scheme, including any amendment/ modification / alteration made 
therein as may be considered necessary by/ found acceptable to the Board 
of Directors of the Company or as may be directed I approved by the 
shareholders and creditors of the Company involved or any concerned 
statutory 1 regulatory I judicial or quasi-judicial authority or any tribunal 
including the jurisdictional National Company Law Tribunal or any affected 
person; and 

(b) dispensation from convening and holding the meeting of the secured 
creditors of the Company for considering and approving the Scheme. 

I say that this affidavit be treated as my consent to the Scheme and any modification 
thereof. 

F~~ SARASWAT CO-OP. BANK LTD. 

Solemnly affirmed at Mumbai 
credit ~dm~nlstration Dept. 

0" this &'day of --August ,2024 @ee, ' Authorised SiWtDrY 

BEFORE ME 
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FIFC. 10th Floor. 
Plot No. C-54 6 C-55 G Block. 
Bandra Kurla Complex 
Mumbai 400 098. India. 

Commercial Bank 
A Division of Citibank. N.A. India 

To, 
The Board of Directors 
JEIAVERI FLEX0 INDIA PVT LTD, 
9th Floor, Gold Crest, 
10th Road, J.V.P.D Scheme, 
Vile Parle (West), Mumbai-400049 
Attn: Mr. Sandeep Jhaveri, 

Date: September 17,2024 

Dear Sirs, 

Re: Proposed Scheme of Arrangement between Jhaveri Flexo India Private Limited 
("Borrower") and Prakash Flexibles Private Limited ("Transferor Company") and their 
respective shareholders and creditors 

1. Citibank N.A. ("Citibank") has extended the following credit facilities (collectively, the "Facilities") to 
the Borrower: 

(i) A secured facility of INR 250,000,000/- (Rupees Two Hundred and Fifty Million Only) 
under facility agreement dated 16th February 2022 between the Borrower and Citibank. 
The facility is secured by way of charge as below: 
First Paripassu Charge by way of a hypothecation over the Borrower's all current assets both 
present and future. 
First Paripassu Charge by way of a mortgage over immoveable properties situated at: 
1. Office premises at 901 Gold Crest Juhu, Mumbai - 400049 owned by Company 
2. Survey No. 1881211, Luhari Village, Dadra and Nagar Haveli, Silvasa, Gujarat- 396230 
owned by Company 

2. Citibank has been requested by the Borrower, vide letter dated Aug 16, 2024, to accord its approval for 
the draft Scheme of Arrangement ("Scheme") to be fded before the National Company Law Tribunal 
pursuant to Sections 230 to 232 and other applicable provisions of the Companies Act, 2013. 

3. Citibank has perused the Scheme and, subject to the Borrower obtaining all consents required (whether 
statutory, regulatory, judicial or contractual, and fulfdlment of all conditions that may be specified 
therein), Citibank has no objection to the captioned arrangement to be effected in accordance with the 
terms of the Scheme and on the express understanding that the Transferor Company shall continue to 
be contractually bound to Citibank and shall discharge any and all liabilities with regard to the Facilities 
and execute such documents as may be required by Citibank with respect to the Facilities. 

4. Citibank also gives its consent to dispense with the holding of the meeting of the creditors of the 
Borrower. However, if a meeting is convened as per the directions of or in accordance with an order of 
any competent authority andor by any other creditor, Citibank reserves the right to attend and be heard 
at such meeting. .- -- .. 

, . ~~~. 

Yours faithfully, . ~' 

b--csh&, 
/ 

For Citibank, N.A. 

Authorized Signatory 
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& ~ h b ~ k  0 
Bhatter & Company 

I N D I A  CHARTERED ACCOUNTANTS 
UST or U N S E C U m  CReDrrORS OX JEAVE1U PLEXO IM)U PRNATE 

Tel.: 2285 3039 1 3020 8868 . E-mail : dhbhatter@gmail.com 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT MUMBAI 

CAI /CAA/2024 

In the matter of the Companies Act, 2013 

AND 

In the matter of sections 230 to 232 and other applicable provisions of the Companies 

Act, 201 3 

AND 

In the matter of Scheme of Demerger between Prakash Flexibles Private Limited and 

Jhaveri Flexo India Private Limited and their respective Shareholders and Creditors. 

Jhaveri Flexo India Private Limited, 

A company incorporated under Companies 

Act, 1956, having its registered office at, 

9th Floor, Gold Crest, N.S. Road No. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 

Mumbai City, Mumbai, Maharashtra - 400049. 

Represented by its Director, Mr. Alay Jhaveri 

. . .Applicant/Resulting Company 

CONSENT AFFIDAVIT 

I, Neeraj Jain, S/o Mr. Roop Chand Jain, aged about 40 years, residing at 1741, Osmio Tower, 

Mahagun Moderne, Sector 78, Noida 201301 do hereby solemnly affirm and sincerely state as 

follows: 

1. That I have been duly authorized as authorized signatory of Cosmo First Ltd, having its 

registered office at First Floor, Uppals Plaza, M-6, Jasola District Center, New Delhi 110025 

("Company") vide resolution dated 08'hNovember 2023 passed by the Board of Directors of 

the Company. I am competent to file th~s  affidavit. A copy of the said resolution is annexed 

hereto and marked as Exhibit A. 

2. I say that I, unsecured creditor of the Jhaveri Flexo India Private Limited ("Resulting 

Company"), am in receipt of the Scheme of Arrangement between between Prakash 

Flexibles Private Limited and Jhaveri Flexo India Private Limited and their respective 

shareholders and creditors under Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 ("Scheme") along with other relevant information/ details; and have 

read and understood the same. 

3. I hereby, on behalf of the Company as unsecured creditor of the Resulting Company, confirm 

our agreement to and give our unconditional consent and approval to: 

a. the Scheme, i modification1 alteration made therein as may 

acceptable to the board of directors of 
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companies involved or as may be directed/ approved by the shareholders and creditors 

(as applicable) of the companies involved or any concerned statutory1 regulatory1 

judicial or quasi-judicial authority or any tribunal including the National Company 

Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of unsecured creditors of the 

Resulting Company, for considering and approving the Scheme. t \ R S ?  

4. I say that this affidavit may be treated as our consent to the Scheme and any modific 

thereto. J,\v~ f!pJ 
Solemnly affirmed at New Delhi, BEFORE ME 

on this 2 0 ~  day of September, 2024 

ADVOCATE, MUMBAI 
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Cosmo First 9 
At$adRRayQ 

EXTRACT OF THE MINUTES OF THE 4TB MEETING OF BOARD OF 
DIRECTORS OF THE COMPANY FOR THE FINANCIAL YEAR 2023-24 HELD 
ON WEDNESDAY, NOVEMBER 08, 2023 AT 02:lS P.M. AT CONFERENCE 
ROOM, 302, 'BAANI' CORPORATE ONE BUILDING, JASOLA DISTRICT 
CENTRE. NEW DELHI-110025 

TO GRANT AUTHORIZATION FOR VOTING AT SHAREHOLDERS MEETING/ 
CREDITORS MEETING 

"RESOLVED THAT pursuant to the provisions of Section 113 of the Companies Act 201 3 
read with Rules made thereunder Mr. Anil Kumar Jain, Director-Corporate Affairs, Mr. 
Neeraj Jain, Chief financial officer and Ms. Jyoti Dixit, Company Secretary of the Company 
be and are hereby severally authorised to represent the Company and to attend and vote at 
the General Meetinglcreditors Meeting or any adjourned meeting of the companies where 
the Company holdslmay hold the shares in future or is the creditor thereof." 

For Cosmo First Limited 

Dated: 16.09.2024 

Cosmo First Limited 
(Formerly Cosmo Films Limited) 

CIN : L92114DL1976PLC008355 

Corporate / Regd. Office: 1st Floor. Uppals Plaza. M-6 
Jasola District Centre, New Delhi - 110025 
Email: enquiry@cosmofirst.com; www.cosmofirst.com 

Tel : +911149494949 Fax : +911149494950 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT MUMBAI 

CAI lCAAl2024 

In the matter of the Companies Act, 2013 

AND 

In the matter of sections 230 to 232 and other applicable provisions of the Companies 

Act, 20 13 

AND 

In the matter of Scheme of Demerger between Prakash Flexibles Private Limited and 

Jhaveri Flexo India Private Limited and their respective Shareholders and Creditors. 

Jhaveri Flexo India Private Limited, 

A company incorporated under Companies 

Act, 1956, having its registered office at, 

9th Floor, Gold Crest, N.S. RoadNo. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 

Mumbai City, Mumbai, Maharashtra - 400049. 

Represented by its Director, Mr. Alay Sandeep Jhaveri Managing Director 

. App1icantR~:sulting Company 

CONSENT AFFIDAVIT 

I, Ajit Kumar Singh, Slo Birendra Singh, aged about 54 j~.ars, residing at T-6L,?, Tower L-3, 
Ashiana Aangan. Bhiwadi, Alwar, Rajasthan- 301019, do llzreby solemnly affirm and sincerely 
state as follows: 

I .  That 1 have bezn duly authorized as auihorized ignatory of Siegwerk 11 dia Private 

Limited, having its registered office at Flat No 3OmA, 3rd Floor, Hemkunt Chi. nber No.80, 

Nehm Place, New Delhi South Delhi 110019. ("C :mpanyU) vide resolution date 125" March 

202 1. passed by the Board of Directors of the Corr pany. I am competent to file this affida~~it. 

A CODY of the said resolution is annexed herero a i. marked as Exhibit A. 
AJ !T D8iitaliyrigned 

by UiTKUMAR 

K~JMARs~QGH 
Dare: 2024.08.28 SiNGH 16:12:l4+0S30' 

Attested 
~*fttlf&PdJ 

3 0 AUG 2024 
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2. 1 say that I, unsecured creditor of the Jhaveri Flexo India Private Limited ("Resulting 

Company"), am in receipt of the Scheme ofArrangement between Prakash Flexibles Private 

' 2 ,  Limited and Jhaveri Flexo India Private Limited and their respective shareholders and 

creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 ("Scheme") along with other relevant information1 details; and have read and 

understood the same. 

3. I hereby, on behalf ofthe Company as unsecured creditor of the Resulting Company, confirm 

our agreement to and give our unconditional consent and approval to: 

a. the Scheme, including any amendment1 modification1 alteration made therein as may 

be considered necessary by1 found acceptable to the board of directors of the 

companies involved or as may be directed1 approved by the shareholders and creditors 

(as applicable) of the companies involved or any concerned statutory1 regulatory1 

judicial or quasi-judicial authority or any tribunal including the National Company 

Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of unsecured creditors of the 

Resulting Company, for considering and approving the Scheme. 

4. I say that this affidavit may be treated as our consent to the Scheme and any modification 

thereto. 

Solemnly affirmed at Bhiwadi, 

on this 2 8 ~  day of August 2024 

BEFORE ME 
Digitally signed 

AJlT ~ ~ A I I T K U M A R  
SINGH 

KU MAR .ate: 
2024.08.28 

'jlNGH i6-11:44 
+05'30' 

ADVOCATE, Bhiwadi 

0 AUG 2024 ' 
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6NK.HE , K t  :.I>'$ SIEGWERK 

Siegwerk lndia Private Limited 
Flat No 303A. 3rd Floor. Hemkunt 
Chamber No.89. Nehru Place, 
New Delhi South Delh 110019 
wwsiegwerk.com 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY BOARD OF DIRECTORS OF SIEGWERK 
INDIA PRIVATE LIMITED ("THE COMPANY) IN THEIR MEETING HELD ON THURSDAY, MARCH 25, 
2021, AT05.30 PM (IST) AT 7-8 KM. STONE, BHIWADI-ALWAR ROAD, P.O. KHIJURIWAS-301018 
DISTT. ALWAR, RAJASTHAN. 

TO AUTHORISE MR. AJlT SINGH TO SIGN NO OBJECTION CERTIFICATE FOR MERGERS & 

ACQUISITIONS. AS AND WHEN REQUIRED. 

"RESOLVED THAT the consent of the Board be and is hereby accorded to authorise Mr. Ajit 
Kumor Singh to sign the No Objection Certificate on behalf of the Company being the 
creditor of the customer at the time of Mergers 8. Acquisitions." 

By the order of the Board of Directors 
For Siegwerk lndia Private Limited 

Diyital ly~~yned by 
ASHISH ASHOK ASHISHASHOKPRADHAN 

PRADHAN Date: 202407.17 11:32:43 
+OS3@ 

Ashish Ashok Pradhan 
Whole-Time Director 
DIN: 035861 88 
Address: Flat No. 10516, Building No. 2 B 
Siddhachal Phase-6, Pokharan. Road No. 

2. Thane 40061 0 

Date: 17-07-2024 
Place: Bhiwadi a\\.W 

Kcq\,tcc sarlal No......,. 
q.& .223.... Attested Cdr ........ ..--"""' (AS 14- 

3mY 
Votary 7ubllc, Distf. Alwar 

38-LqP.Ir'ilT 

3 0 AUG 2024 
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- 
i BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

- 
3 BENCH AT MUMBAI 

I In the matter of sections 230 to 232 and other applicable provisions of the Companies 

Act, 2013 
3 

AND 

In the matter of Scheme of Demerger between Prakash Flexibles Private Limited and 
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Jhaveri Flexo India Private Limited, 

A company incorporated under Companies 

Act, 1956, having its registered office at, 

9th Floor, Gold Crest, N.S. Road No. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 

Mumbai City, Mumbai, Maharashtra - 400049. 

Represented by its Director, Mr. Alay Sandeep Jhaveri, Managing Director 

. . .Applicant/Resulting Company 

CONSENT AFFIDAVIT 

I, Umesh Gavhane, S/o Raosaheb Gavhane aged about 32 years, residing at A1106, Bhoomi 

Gardenia-2, Roadpali, Kalamboli, Pin-410218 do hereby solemnly affirm and sincerely state as 

follows: 

1. That I have been duly authorized as authorized signatory of Henkel Adhesives Technologies 

Private Limited, having its registered office at 401, B Wing, 4th Floor, Tower 1, Seawoods 

Grand Central Mall, Seawoods, Navi Mumbai, Maharashtra 400706 vide resolution dated 

15& January 2024 ("Resolution"), passed by the Board of Directors of the Company. I am 

competent to file this Affidavit. A copy ofthe said Resolution is annexed hereto and marked 

as Exhibit A. 

I say that I, unsecured creditor of the Jhaveri Flexo India Private Limited ("Resulting 

Company"), am in receipt of the Scheme of Demerger between Jhaveri Flexo India Private 

Limited and Prakash Flexibles Private Limited and their respective shareholders and 

creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 
~ - 2013 ("Scheme") along with other relevant infonnatiod details; and have read and 

understood the same.. 

3. I hereby, on behalf of the Company as unsecured creditor ofthe Resulting Company, confirm 

our agreement to and give our unconditional consent and approval to: 

a. the Scheme, including any amendment1 modification1 alteration made therein as may 
- ~- 

be considered necessary by/ found acceptable to the board of directors of the 
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companies involved or as may be directed1 approved by the shareholders and creditors 

(as applicable) of the companies involved or any concerned statutory1 regulatory1 

judicial or quasi-judicial authority or any tribunal including the National Company 

Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of unsecured creditors of the 

Resulting Company, for considering and approving the Scheme. 

4. I say that this Affidavit may be treated as our consent to the Scheme and any modification 

thereto. 

- 

olemnly affirmed at Seawoods, 

on this 14th day of August 2024 

BEFORE ME 

ADVOCATE, MUMBAI -- NOTARY 

VAISHALI S. THAKUR 
B.Sc.. LL.B. 

Sun Arcade, Shop No.3. Plot N0.512 
Sector - 4, Sanpada, Navi Mumbai 

Noted 8 Registered 
NO..~~.I!./..~.:!P.~!A. 

1 '4 AUG 2024 
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF HENKEL 
ADHESIVES TECHNOLOGIES INDIA PRIVATE LIMITED ON MONDAY, JANUARY 15, 2024 AT 10.30 A.M 
(IST) THROUGH VIDEO CONFERENCING MODE (VC). 

TO AUTHORISE SBU HEADS AND/OR OTC AND/OR DIRECTORS TO SIGN DOCUMENT RELATED TO 
PROVIDING CONSENT FOR AMALGAMATION TO CREDITORS: 

"RESOLVED THAT consent o f  the Board o f  Directors of  Henltel Adhesives Technologies lndia Private 
Limited ('the Company') be and is hereby accorded t o  authorize Head o f  SBU and Director & Head of  
Finance jointly t o  execute, sign or modify Affidavits, Consent Letters or any other necessary documents, 
on behalf o f  the Company for providing consent t o  any o f  the Creditors o f  the Company for 
Amalgamation and dispensing the Meeting of Creditors under Companies Act, 2013, and to  do all such 
acts, deeds, matters and things as may be necessary in that aspect only. 

RESOLVED FURTHER THAT any Director or  the Company Secretary of the Company be and is hereby 
authorized t o  sign certified copy o f  the resolution and to  be given to  the concerned party for their 
necessary action and record." 

//Certified True Copy// 
For Henkel Adhesives Technologies lndia Private Limited 

Shilpa Belsare 
Company Secretary < 

M. No.: ACS 28238 

Date: 2gth Februarv 2024 
Place: Navi Mumbai 

Henkel Adhesives Technobgier 
India Privale Limited 

RegirBred06cs: 
Henkel AdherivesTechnologi~s 
lndia Privale Limiled 
L a  TSeawaodr, 
Grand Cenlral. 101. B Wlng, 
4th Floor. Tower 1. Seawoods, 
Nan Mumbsi - 400 706 
MaharashIra, lndia 
Phone: *91 227130 1112 
Webrite:*wwhen*el.i" 
cornorale ldenfiacation NO. 
U28933MH1990PTC234TJj 

OlherIOCaUOn6: 
I\mnodayam, 3rd Floor. N o  14 816. 
h s n  streel. Norm Bosg Road, 
T. Naoar, Chennal-600 017, 
~ s m i i ~ s d u ,  lndia 
Phone +9144 7199 7000 

74. Indunrial Development Colony. 
Mehauti.Gurgaon Road. 
Sedol- 14. Gurgaon - 122001, 
Haryana, India. 
Phone: 491 124 509 7000 

Survey No. 234.235 and 245, 
PMS 1. ~lnjewsdi. Pune -411 057. 
~aharashlra. lndla 
Phone: -91 20 7109 7000 

03104. MIDC lndurlnal Erlate. 
Jejuri -412 303. Tabha Purandar. 
Pune 0iSI"d. 
Maharashlrs, lndla 
Phone:+91 2115 718000 

111 Part - 2, TrC lnduslrial Area. 
Thans Belapur Road. Koparkhairne 
Navi Mumbai -400 710. 
Maharashlra, lndia 
Phane:+91 227191 7000 

PldNo. 0411. KurXumbh. 
Davnd MIDC. Pune-413 802 
Maharashlra.lndia 
Phone:+gl 2117718000 

71 a 7 2  Sector-3 1. I. E. Panmagar, 
s. I. D. C. U. L. udham singh Nagal 
Rulapur-283 153, 
Uttarakhhand. India 
Phone: +91 544 250 716 
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BEFOIW THE NATIONAT, COMPANY LAW TRIBUN~L 

BENCH AT M U M B N  

C N  ICAAl2024 

In the matter of the Companies Act, 2013 

AND 

In the matter oS sections 230 to 232 and other applicable provisions of the Cornpanics 

Act, 20 13 

AND 

In the matter of Scheme of Deinerger between Prakash Flexibles Private 1,imited and 

Jhaveri Flexo India Private Limited and their respective Shareholders and Creditors. 

Jhaveri Flcxo India Private Limited, 
-.-. -. 

A company incorporated under Coinpanies 

Act, 1956, having its registered oi'lice at, 

9thFloor, Gold Crest, N.S. RoadNo. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 

Munbai City, Munbai, Maharashtra - 400049. 

Represcntcd by its Director, Mr. Alay Sandeep Jhaveri 
. . .. . . .Applicant/Resulting Compan\i 

CONSENT AFFIDAVIT 

I. Anil Sharma, S/o Pukhraj Ji Sharma aged about 32 years, residing at Kalol Gandhinagar, do 

 ereby by solemnly asfirm and sincerely state as i"ol!ows: 

1. That I have been duly authorized as authorized signatory of Technovaa Plastic Industries 

Plivate Limited, having its registered office at Survey No. 2293 & 2295, Rajpur Zulasan 

Iload, Kadi Mehsana Gujarat vide resolution dated 31-08-2024, passed by thc Board of 

Directors of thc Company. I am compctent to file this affidavit. A copy of the Said resolution 

is annexed hereto and marked as Exhibit A. 

2. i say that I, unsecured creditor of the dhaveri Flcxo India Private Limited ("Iicsulring 

Company "), am in receipt of'the Sc,heme ol' Arrangement between Pralcash Flcxiblcs Private 

I ini ted and Jhaveri Flexo India Private 1,imited and their respective sharcholdcrs and 

creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 ("Scheme") along with other relcvallt idormation/ details; and l~avc rcad and 

understood thc same. 

3 1 hereby, on behalf of Lhe Coinpany as ~ m s c c ~ ~ t c d  creditor oSthc Resulting C o n ~ p ~ ~ l ~ y ,  conlinn 

our agrecmcnt to and givc our unconditional coilsent and approval to: 
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a. the Scheme, including any anicndmmtl modificatiod alieration made 

be considered necessay by/ i.ouud acceptable to Ule board of 
. . .- 

cornpanics involved or as may be dircctedl approved by the shareholders and crcditors 

(as applicable) of the companies involved or any coilcerned statutory1 regulatory1 

judicial or quasi-judicial authority or a1y tribunal including the National Company 

Law Tribunal or any affected pcrson; and 

b. dispensation %om convening and holding the meeting of unsecured crcditors of [he 

Resulting Company, for considering and approving ihe Scheme. 

4. L say that this affidavit may be treated as our consent to the Scheme and any lllodilication 

thereto. 

011 this 04"' oS Scptember 2024 

Solemnly aftlrrrleo 

Before me 

10 4'1" KI 
(K! S. PATEL) 

Advocate 5 NO$W - K4[)1 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT MUMF4AI 

CAI ICAAl2024 

In the matter of the Companies Act, 2013 

AND 

' .~ . . In the matter of sections 230 to 232 and other applicable provisions of the Companies 
;Ir ? .+ ~,i/~.?, Act, 2013 

AND 

In the matter of Scheme of Demerger between Prakash Flexib!es Private Limited and 

Jhaveri Flexo India Private Limited and their respective Shareholders and Creditors. 

Jhaveri Flexo India Private Limited, 

A company incorporated under Companies 

Act, 1956, having its registered ofice at, 

9th Floor, Gold Crest, N.S. Road No. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 

Mumbai City, Mumbai, Maharashtra - 400049. 

Represented by its Director, May Sandip Jhaveri (Managing Director) 

. . .Applicant!Resulting Company 

CONSENT AFFIDAVIT 

I, Nikhil Mistry, S/o Sureshchandra Mistry, aged about 22 years, address at 5& floor, SML House, 

Nr. Navjivan Circle, Udhna Magdalla Road, Surat - 395007 do hereby solemnly a f f i  and 

sincerely state as follows: 

1. That I have been duly authorized as authorized signatory of SML Films Limited, having its 

registered office at Plot No. 815, Road No. 3, Sachin GIDC, Sachin, Surat - 394230 

("Company") vide resolution dated 18/06/2024, passed by the Board of Directors of the 

Company. I am competent to file this affidavit. A copy of the said resolution is annexed 

hereto and marked as Exhibit A. 

2. I say that I, unsecured creditor of the Jhaveri Plexo India Private Limited ("Resulting 

Company"), am in receipt of the Scheme of Arrangement between Prakash Flexibles Private 

Limited and Jhaveri Flexo India Private Limited and their respective shareholders and 

creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 ("Scheme") along with other relevant information/ detaiis; and have read and 
For SML FILMS LIMITED 

understood the same. 

2. .-. . .. , ., %r/Auth. Sign. 
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3. I hereby, on behalf of the Company as unsecured creditor of the Resulting Company, confirm 

our agreement to and give our unconditional consent and approval to: 

a. the Scheme, including any amendment1 modification1 alteration made therein as may 

be considered necessary by/ found acceptable to the board of directors of the 

companies involved or as may be directed1 approved by the shareholders and creditors 

1 
. .'% 

(as applicable) of the companies involved or any concerned statutory1 regulatory1 
i. ., .: , 

"x.. '4. 

I '. ). judicial or quasi-judicld authority or any tribunal including the National Company 
- -- 

- Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of unsecured creditors of the 
<'-"3/ 3' 

Resulting Company, for considering and approving the Scheme. 

4. I say that this affidavit may be treated as our consent to the Scheme and any modification 

thereto. 

Solemnly a f f i e d  at , BEFORE ME 

on this Thursday of OISt August 2024 

ADVOCATE, SURAT 

D. R/P&NSURIYA 
NOTARY 

TURAT CITY (GUJARAT) 
GOVT. OF INDIA 

/ Register Sr. No.: 11234 /* 

I o n  8th March 2025 1 
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, , 
Plant : Plot No. A-1711, A-1712 Reg. Office : Plot No. 815, Road No. 3, 
Ichhapore Bhatpor G.I.O.C., Opp Bank of Baroda, GIOC, Sachin, INDIA. 

Icchapore, SURAT - 394510. Corporate Add. : SML House, 3rd Floor, 

Ph. : +91-261-2309600 Opp. SMC Pumping Station, Navjivan Circle, 
Prajapati Brahma Marg, 

SML FILMS LIMITED 
Surat, Gujarat, India 395007. 

Tel : +91-261-2230251 
Email : contact@smlfilms.com 

Visit Us : www.smlfilms.com 
CIN No. : U24119G12002PLC040936 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF 

DIRECTORS OF SML FILMS LIMITED HELD ON TUESDAY, 18th JUNE, 2024 AT 02:OO P.M. AT 

THE REGISTERED OFFICE OF THE COMPANY SITUATED AT ROAD N0.3, PLOT N0.815, 

SACHIN GIDC, SURAT-394230. 

The cha~rman informed the Board that authorised Mr. Nikhil Mistry at a capacity of Company 

, Secretary, of the Company authorised to  sign and submit necessary papers, letters, forms, al l  
> 

- ements, power of attorney, Affidavits, documents, writings, applications/online 

ons, indemnities, undertakings and such other documents, etc. as may be required 

e to time to be submitted by the Company in connection with the Company after 

e discussion following resolution was passed unanimously. 

"RESOLVED THAT the consent of the Board of Directors of the Company be and is hereby 

accorded to authorised Mr. Nikhil Mistry, Company Secretary of the Company be and is 

hereby authorized to  sign and submit necessary papers, letters, forms, all agreements, 

power of attorney, Affidavits, documents, writings, applications/online applications, 

indemnities, undertakings and such other documents, etc. as may be required from time to  

time to be submitted by the Company in connection with the Company. 

RESOLVED FURTHER THAT al l  the acts done or documents executed by Mr. Nikhil Mistry 

shall be binding on the company until the authority is withdrawn by the company on this 

behalf. 

RESOLVED FURTHER THAT any of the directors or Company Secretary of the company be 

and are hereby authorized to  provide a certified true copy to  relevant authority." 

Certified True Copy 

For SML FILMS LIMITED 

Pragnesh Jariwala 

Managing Director 

DIN-00274721 

267



268



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT MUMBAI 

CAI /CAA/ZO24 

In the matter of the Companies Act, 2013 

AND 

In the matter of sections 230 to 232 and other applicable provisions of the Companies 

Act, 2013 

AND 

In the matter of Scheme of Demerger between Prakash Flexibles Private Limited and 

Jhaveri Flexo India Private Limited and their respective Shareholders and Creditors. 

Jhaveri Flexo India Private Limited, 

A company incorporated under Companies 

Act, 1956, having its registered office at, 

9th Floor, Gold Crest, N.S. Road No. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 

Mumbai City, Mumbai, Maharashtra - 400049. 

Represented by its Director, Mr. Alay Sandeep Jhaveri 

.Applicant/Resulting Company 

CONSENT AFFIDAVIT 

I, Raghav Shukla, Slo Chandra Bhan Shukla, aged about 54 years, residing at Flat No. 742, 

Sargodha Apartment, Plot No-13, Sector-7, Dwarka, South West Delhi-110075, do hereby 

solemnly affirm and sincerely state as follows: 

1. That I have been duly authorized as authorized signatory of DIC India Limited, having its 

registered office at UB 03, Mani Tower, 31141, Binova Bhave Road, Kolkata -700 038 

("Company") vide resolution dated August 13,2024, passed by the Board of Directors of the 

Company. I am competent to file this affidavit. A copy of the said resolution is annexed 

hereto and marked as Exhibit A. 

2. I say that I, unsecured creditor of the Jhaveri Flexo India Private Limited ("Resulting 

Company"), am in receipt of the Scheme of Arrangement between between Prakash 

Flexibles Private Limited and Jhaveri Flexo India Private Limited and their respective 

shareholders and creditors under Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 ("Scheme") along with other relevant informatiod details; and have 

read and understood the same. 

3. I hereby, on behalf of the Company as unsecured creditor of the Resulting Company, c o n f i i  

our agreement to and give our unconditional consent and approval to: 

a. the Scheme, including any amendment1 modification,' alteration made therein as may 

be considered necessary by/ found acceptable to the board of directors of the 
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companies involved or as may be directed1 approved by the shareholders and creditors 

(as applicable) of the companies involved or any concerned statutory/ regulatory/ 

judicial or quasi-judicial authority or any tribunal including the National Company 

Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of unsecured creditors of the 

Resulting Company, for considering and approving the Scheme. 

4. 1 say that this affidavit may be treated as our consent to the Scheme and any modification 

thereto, 

Solemnly a f fmed at Noida, 

on this 13" day of August 2024 

BEFORE ME 

I ADVOCATE, NOIDA 

\ 

1 I, AUG 2024 
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CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED AT THE MEETING OF 

THE BOARD OF DIRECTORS OF DIC INDIA LIMITED HELD ON TUESDAY, AUGUST 13, 

2024 

AUTHORIZATION FOR GRANTING NOC IN THE MATTER OF SCHEME OF 

ARRANGEMENT (DEMERGER) 

"RESOLVED THAT Mr. Raghav Shukla, Company Secretary of the Company, be and is hereby 

authorised to sign No Objection/Consent Affidavit and all necessary documents in the matter of Scheme 

of Arrangement (Demerger) between Prakash Flexibles Private Limited ('Demerged Company') and 

Jhaveri Flex0 India Private Limited ('Resulting Company') and their respective shareholders and 

creditors, on behalf of the Company and complete the necessary formalities thereof' 

RESOLVED FURTHER THAT any one of the Directors of the Company or Company Secretary be and 

is hereby authorised to give a certified copy of this resolution wherever required." " 

CERTIFIED TO BE TRUE COPY 

For DIC India Limited 

Raghav Shukla 

Corp. GM-Legal & 

Place: Noida 

Date: August 13,2024 

202' 
DIC INDIA LIMITED 

Fusion square, 5th Floor, Plot no. 5A & 58, Sector-126, Noida - 201 303 
Tel: +033-48128955 1 Fax: +91-20-6361443 

CIN No. L24223WB1947PLC015202 
Website: www.dic.co.in I Email id: investors@dic.co.in 

Registered office: UE3 03, Mani Tower, 31/41, Binova Bhave Road, Kolkata -700 038 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENCH, AT CHENNAI 

CAI ICAAI2024 

In the matter of the Companies Act, 2013 

AND 

of sections 230 to 232 and other applicable provisions of the Companies 

Act, 2013 

AND 

In the matter of Scheme of Demerger between Prakash Flexibles Private Limited and 

Jhaveri Flexo India Private Limited and their respective Shareholders and Creditors. 
M:?;>yz>.* 

,.?:.? !;i :.!5L/;:.>.., :;,: 't. ~' ~. ". . . 
g, .,. =.. - \. .,. ~ 

, = .  . . 

\ .  ; - - - ' .. . ~ .  . .. 
1. The authenticity qf this Stamp certlflcate should be mimed at &.rhciiertam com' or using =-Stamp Mobile App of Stock Halding~ 

Any discrepancy in the details on this Celtrflcate and as available on the webs!!; i Mobile App renders it inval~d. 
2. The onus of checking Ule legitimacy is on the users ollhe cefiiflcale. 
3 in case ot any discrepancy please inform the Competent Authorily. 
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Jhaveri Flexo India Private Limited, 

A company incorporated under Companies 

Act, 1956, having its registered office at, 

9th Floor, Gold Crest, N.S. Road No. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 

Mumbai City, Mumbai, Maharashtra - 400049. 

Represented by its Director, Mr. Alay Sandeep Jhaveri, Managing Director 

. . .Applicant"Resulting Company 

CONSENT AJWIDAVIT 

I, Arvind Kumar Ram S/o Sh. Himal Singh Ram aged about 57 years, residing at 5 4  Shatabti 

Enclave, Noida,Uttar Pradesh, do hereby solemnly affirm and sincerely state as follows: 

1. That I have been duly authorized as authorized signatov of ABlatus Gravures Pvt. Ltd., 

having its registered office at D-21,Acharya Niketan, Mayur Vihar, Phase -1,Noida, Uttar 

Pradesh ("Company") vide resolution dated OX" July 2024, passed by the Board of 

Directors of the Company. I am competent to file this affidavit. A copy of the said 

resolution is annexed hereto and marked as Exhibit A. 

2. I say that I, unsecured creditor of the Jhaveri Flexo India Private Limited ("Resulting 

Company"), am in receipt of the Scheme of Arrangement between between Prakash 

Flexibles Private Limited and Jhaveri Flexo India Private Limited and their respective 

shareholders and creditors under Sections 230 to 232 and other applicable provisions of the 

Companies Acf 2013 ("Scheme") along with other relevant information1 details; and have 

read and understood the same. 

3. I hereby, on behalf of the Company as unsecured creditor of the Resulting Company, 

confirm our agreement to and give our unconditional consent and approval to: 

a. the Scheme, including any amendment1 modillcation/ alteration made therein as may 

be considered necessary by/ found acceptable to the board of directors of the 

involved or as may be diiected/ approved by the shareholders and 

ditors (as applicable) of the companies involved or any concerned statutory1 

judicial or quasi-judicial authority or any tribunal including the National 

Tribunal or any affected person; and 

convening and holding the meeting of unsecured creditors of the 

Resulting Company, for considering and approving the Scheme. 

4. I say that this affidavit may be treated as our consent 

thereto. 

Solemnly atlimed at 

on this 04 day of September 2024 ATTESTED 

4 SEP m# 
1 

to the Scheme and any modification . , ) . . .  

,;=-r /,.fcc;;j"!s ;;,:zi.irg !c:;s '~~ ; ' ~ ,  ~. 
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q i y  MAHARASHTRA @ 2024 @ 26AB 009915 

BEFORE THE NATIONAL COMPANY LAW - 3 SEP 202L 

BENCH AT MUMBAI 

CAI l C M 2 0 2 4  

In the matter of the Companies Act, 2013 
.;;>. -~ ;~:;;,:?,i @\ 

AND &2?. .I: . , 
In the matter of sections 230 to 232 and other applicable provisions of the Companies 

Act, 20 13 

AND 

In the matter of Scheme of Demerger between Prakash Flexibles Private Limited and 

Jhaveri Flexo India Private Limited and their respective Shareholders and Creditors. 

Jhaveri Flexo India Private Limited, 

A company incorporated under Companies 

Act, 1956, having its registered office at, 

9th Floor, Gold Crest, N.S. Road No. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 
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Mumbai City, Mumbai, Maharashtra - 400049. 

Represented by its Director, Mr. Alay Sandeep Jhaveri, Managing Director 

. . .Applicant/Resulting Company 

CONSENT AFFIDAVIT 

I, Bhavesh Mistry Slo Kantilal Mistry aged about 41 years, residing at 381E Narottam Wadi , 

Kalbadevi Road Ground Floor Room No-7 Mumbai - 400702 do hereby solemnly affirm and 

sincerely state as follows: 
- 

1. That I have been duly authorized as authorized signatory ofNoble Shipping Private Limited, 

having its registered office at Unit No-13/17. 2nd Floor, Corporate Park. Block No-12& 13 

Sion Trombay Road Chembur Mumbai - 400071 ("Company") vide resolution dated 04"' 

September 2024, passed by the Board of Directors of the Company. I am competent to file 
- 

this affidavit. A copy of the said resolution is annexed hereto and marked as Exhibit A. 

2. I say that I, unsecured creditor of the Jhaveri Flexo India Private Limited ("Resulting 

Company"), am in receipt of the Scheme of Arrangement between between Prakash 

Flexibles Private Limited and Jhaveri Flexo India Private Limited and their respectwe 

-- shareholders and creditors under Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 ("Scheme") along with other relevant information1 details; and have 

read and understood the same. 

3. I hereby, on behalf of the Company as unsecured creditor of the Resulting Company, confirm 

our agreement to and give our unconditional consent and approval to: 

a. the Scheme, including any amendment1 modification1 alteration [made therein as may 

be considered necessary by1 found acceptable to the board of directors of the 

companies involved or as may be directed1 approved by the shareholders and creditors 

(as applicable) of the companies involved or any concerned statutory1 regulatory1 

judicial or quasi-judicial authority or any tribunal including the National Company 

Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of unsecured creditors of the 

Company, for considering and approving the Scheme. 
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4. I say that this affidavit may be treated as our consent to the Scheme and any modification 

thereto. 

- Solemnly affirmed at Mumbai BEFORE ME 

on this 09 day of September 202 

ADVOCATE, MUMBAI 

~ ~ v c r n m e n t  of India 
~ ~ b o i  & Tk*W 
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2. I say that I, unsecured creditorof the Jhaveri FIexo India Private Limited ("Resulting 

Company"), am in receipt of the Scheme of ~rrangement between between Prakash 

Flexibles Private C i t e d  and Jhaveri Flexo India Private Limited and their respective 

shareholders and creditor; under Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 ("Scheme") along with other relevant information/ details; and have 

read and understood the same. 

3. I hereby, on behalf of the Company as unsecured creditor of the Resulting Company, 

confirm our agreement to and give our unconditional consent and approval to: 

a. the Scheme, including any amendment1 modification1 alteration made therein as may 

be considered necessary by/ found acceptable to the board of directors of the 

companies involved or as may be directed1 approved' by the shareholders and 

creditors (as applicable) of the companies involved or any concerned stahltoqd 

regulatoq'/ judicial or quasi-judicial authority or any tribunal including the National 

Company Law Tribunal or any affected person; and 

b. dispensation from convening and holding the meeting of unsecured creditors of the 

Resulting Company, for considering and approving the Scheme. 

4. I say that this affidavit may be treated as our consent to the Scheme and any modification 

thereto. 

Solemnly affirmed at Udvada BEFORE 

on this 19 day of SEP 2024 

VOCATE, 

SIGNED BEFORE ME 

A. W. $ATEL 
ADVOCATE, NOTARY 

GC)VT. OF Co JJAKAI' 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT MUMBAI 

CAI lCAAlZO24 

In the matter of the Companies Act, 20 13 

AND 

In the matter of sections 230 to 232 and other applicable provisions of the Companies 

Act, 2013 

AND 

In the matter of Scheme of Demerger between Prakash Flexibles Privatc Limited and 

Jhaveri Flexo India Private Limited and their respective 

Jhaveri Flexo India Private Limited, 

A company incorporated under Companies 

Act, 1956, having its registered office at, 

9th Floor, Gold Crest, N.S. RoadNo. 10, 

JVPD Scheme, Juhu, Vile Parle (West), 

Mumbai City, Mumbai, Maharashtra - 400049. 

Represented by its Director, Mr. Alay Sandeep Jhaveri, Managing Director 

. . .Applicant/Resulting Company 

CONSENT AFFIDAVIT 

I, Sanjay Palsetkar, S/o Ratilal Palsetkar, aged about 46 years, residing at Mahyavanshi 

Fallyu,Palset,Mohan Gam,Valsad-396105 do hereby solemnly affirm and sincerely state as 

follows: 

1. That I have been duly authorized as authorized signatory of Coraplast Industries, having its 

registered office at Swey.no.180,Village-Dungari,Udvada Pariya Road.Killa-Pardi,Dist-valsad- 

396185 ("Company") vide resolution dated 12/05/2023, passed by the Board of Directors of 

the Company. I am competent to file this affidavit. A copy of the said resolution is annexed 

hereto and marked as Exhibit A. 

For C O W P U S ' i  IND'JSTl:ii:.b E 
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I N D I A  

The Board of Directors 
Prakash Flexibles Private Limited 
CIN: U36999TN1993PTC024331 
Plot No 10-15 & 22-27, Phase VIII, 
New SIDCO Industrial Estate, 
Kancheepuram, Maraiamalai Nagar, 
Tamil Nadu - 603209 

Independent Auditor's Certificate confirming the accounting treatment 
contained in the scheme (as defrned hereinafter) as prescribed in the 
Companies (Compromises, hrangements and Amalgamation) Rules, 
2016, in respect of the scheme of Demerger betweea Prakash Flexibles 
Private Limited and Jhaveri Flexo India Private Limited and their 
respective shareholders and creditors. 

1. We, the statutory auditors of Prakash Flexibles Private Limited 
(hereinafter referred to as  the "Demerged Company" or "the Company") 
have been requested to examine and certify the proposed accounting 
treatment specified in Clause 6 of Part 111 of the Scheme of Demerger 
between Prakash Flexibles Private Limited and Jhaveri Flexo India 
Private Limited and their respective shareholders and creditors ("the 
Draft Scheme") in terms of the provisions of section 230 of the Companies 
Act, 2013 with reference to the compliance with the applicable 
Accounting Standards prescribed under section 133 of the Companies 
Act 20 13 read with relevant Rules issued thereunder and other Generally 
Accepted Accounting Principles in India. 

2. Management Responsibility 

The responsibility for the preparation of the Draft Scheme and its compliance 
with the relevant laws and regulations, including the applicable Accounting 
Standards prescribed under section 133 of the Companies Act 2013 read with 
relevant Rules issued thereunder and other Generally Accepted Accounting 
~ r&c i~ le s  in India, is that of the Board of Directors of the companies 
aforesaid. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation 
of the proposed Draft Scheme and applying an appropriate basis of 

eparation; and making estimates that are reasonable in the circumstances. 

. H 92.2nd Floorr S m a w  Apamnents, FirJr Seqwpni Road Yalmiki Nagm Thinrvonmiyuc Chemai- 600 011. 

il: s r s e l 6 l S 8 ~ e i l c o m  Mqbile No: +91801289071& +?I94438 71818. 
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I N D I A  

SRIRAM SUWDER & ASSOCIATES 
martered Accountants 

3. Auditor's Responsibility 

Pursuant to the requirements as  given in Paragraph 1, it is our responsibility 
to obtain reasonable assurance and form an opinion and report as  to whether 
the Draft Scheme complies with the applicable Accounting Standards and 
other Generally Accepted Accounting Principles. Nothing contained in this 
Certificate, nor anything said or done in the course of, or in connection with 
the services that are subject to this Certificate, will extend any duty of care 
that we may have in our capacity of the statutory auditors of any fmancial 
statements of the Company. 

We have not performed any audit, the objective of which would be the 
expression of an opinion on the financial statements, specified elements, 
accounts or items thereof, for the purpose of the report. Accordingly, we do 
not express an opinion. 

We carried out our examination in accordance with the Guidance Note on 
Audit Reports and Ceficates for Special Purposes (Revised 20161, issued by 
the Institute of Chartered Accountants of India. The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics issued by 
the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard 
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and 
Reviews of Historical Financial Information, and Other Assurance and Related 
S e ~ c e s  Engagements. 

4. Opinion 

Based on our examination and according to the information and explanation 
provided to us, we confirm that the proposed accounting treatment in the 
books of the Company as contained in Clause 6 Part I11 to the Draft Scheme, 
is in compliance with all the applicable Accounting Standards prescribed 
under section 133 of the Companies Act, 2013 read with relevant Rules issued 
thereunder and other Generally Accepted Accounting Principles in India. 
Further, our examination did not extend to any other parts and aspects of a 
legal or proprietary nature in the aforesaid Draft Scheme. 

A certified copy of the Draft Scheme, duly authenticated on behalf of the 
Company, and a certified true copy of the resolution of the Board of Directors 
of the Company approving the Draft Scheme are attached as Annexure I and 

-5'3. H 92. 2ndFloor: Semiew Aputmenls. F~rsr SernvonlRwd Yohrkr Nagm: ThiwmrnOlur. C h e ~ a i -  600 041. 

mail: sreet619s7@gmail.com Mobile N o  +9180128 90718. +9194434 71818. 
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I N D I A  

SRIRAMSmDER & ASSOCIATES 
Chartered Accountants 

I1 respectively, to this certificate, and are stamped by u s  only for the purpose 
of identification. 

5. Restriction on use 

This certificate is issued at the specific request of the Company pursuant to 
the requirement of Section 230 of the Companies Act, 2013, for onward f m g  
with the National Company Law Tribunal (TCLTm). This certificate should not 
be used, referred or distributed or for any other purpose without our prior 
written consent. Accordingly, we do not accept or assume any liability or any 
duty of care for any other purpose or to any other person to whom this 
certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For Sriram Sunder & Associates, 
Chartered Accountants, 
Firm Registration No. 0165099 

Chartered Accountant 
Membership No. 228358 
Date: 29-09-2024 
UDIN: 24228358BKAIEZ5963 

Flnf h'o $3. H 92.2ndFlooc SeoviewApprrmnfs. Firsr Seowonl Road. Whtiki Nugar: Thinrvmmiylrr. Chemai- 600 041. 

E-mail: wwel61987@grnail.com Mobile Nor +918(1128 90718. +9194438 71818. 
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S S KOTHARI MEHTA 
& co. LLP 

CHARTERED ACCOUNTANTS 

To 
The Board of Directors 
Jhaveri Flexo India Private Limited 
9th Floor, Gold Crest, N.S. Road No. 10, 
JVPD Scheme, Juhu, Vile Pale (West), 
Mumbai City, Mumbai, Maharashtra - 400049 

Independent Auditor's Certificate confirming the accounting treatment contained in the scheme (as 
defined hereinafter) as prescribed in the Companies (Compromises, Arrangements and 
Amalgamation) Rules, 2016, in respect of the scheme of Demerger between Prakash Flexibles Private 
Limited and Jhaveri Flexo India Private Limited and their respective shareholders and creditors. 

1. We, the statutory auditors of Jhaveri Flexo India Private Limited (hereinafter referred to as the "Resulting 
Company" or 'We Company") havingregistered office at 9&Floor, Gold Crest, N. S. RoadNo. 10, J.V.P.D. 
Scheme, Juhu, Vile Parle (West), Mumbai-400 049, Maharashtra, India been requested to examine and 
certify the proposed accounting treatment specified in Clause 7 Part 111 of the Scheme of Demerger between 
Prakash Flexibles Private Limited and Jhaveri Flexo India Private Limited and their respective shareholders 
and creditors ("the Draft Scheme") in terms of the provisions of section 230 of the Companies Act, 2013 
with reference to the compliance with the applicable Accounting Standards prescribed under section 133 
of the Companies Act 2013 read with relevant Rules issued thereunder and other Generally Accepted 
Accounting Principles in India 

2. The Scheme is approved by the Euard of directors of the Company in their meeting held on June 25,2024 

3. Management Responsibility 

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and 
regulations, including the applicable Accounting Standards prescribed under section 133 of the Companies 
Act 2013 read with relevant Rules issued thereunder and other Generally Accepted Accounting Principles 
in India, is that of the Board of Directors of the companies aforesaid. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the preparation and presentation of 

- 

the proposed Draft Scheme and applying an appropriate basis of preparation; and making estimates that 
are reasonable in the circumstances. 

4. Auditor's Responsibility 

Pursuant to the requirements as givkn in Paragraph 1, it is our responsibility to obtain reasonable assurance 
and form an opinion and report as to whether the Draf? Scheme complies with the applicable Accounting 
Standards and other Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor 
anything said or done in the course of, or in connection with the services that are subject to this Certificate, 
will extend any duty of care that we may have in our capacity of the statutory auditors of any financial 
statements of the Company. 

We have not performed any audit, the objective of which would be the expression of an opinion on the 
financial statements, specified elements, accounts or items thereof, for the purpose of the report. 
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S S KOTHARI MEHTA 
-- 

6 co. LLP 
CHARTERED ACCOUNTANTS 

We canied out our examination in accordance with the Guidance Note on Audit Reports and Certificates for - 

Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that 
we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants 
of India. 

Our examination did not extend to any aspects of a legal or propriety nature covered in the Scheme 

5. Opinion 

Based on our examination and according to the information and explanation provided to us, we c o n f m  that 
the proposed accounting treatment in the books of the Company as contained in Clause 7 Part 111 to the Draft 
Scheme, is in compliance with all the applicable Accounting Standards prescribed under section 133 of the 
Companies Act, 2013 read with relevant Rules issued thereunder and other Generally Accepted Accounting 
Principles in India. Further, our examination did not extend to any other parts and aspects of a legal or 
proprietary nature in the aforesaid Draft Scheme. 

- 

A certified copy of an extract of the Draft Scheme, duly authenticated on behalf of the Company, and a certified 
true copy of the resolution of the Board of Directors ofthe Company approving the Draft Scheme are attached 
as Annexure I and II respectively, to this certificate, and are stamped by us only for the purpose of 
identification. 

6. Restriction on use 

This certificate is issued at the specific request of the Company pursuant to the requirement of Section 230 of 
the Companies Act, 2013, for onward filing with the jurisdictional National Company Law Tribunal 
("NCLT"). This certificate should not be used, referred or distributed or for any other purpose without our 
prior written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it may come without our 
prior consent in writing. 

For S S Kothari Mehta & Co. LLP 
Chartered Accountants 

Membership No. 528799 
UDIN: 24528799BKDIEG2357 

Place: New Delhi 
Date: August 8, 2024 

Encl.: Annexure I & I1 
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J F ,  
JHAVERI FLEX0 INDIA PRIVATE LIMITED 

PART Ill- DEMERGER OF DEMERGED UNDERTAKING OF THE DEMERGED COMPANY WlTH 

THE RESULTING COMPANY SCHEME OF ARRANGEMENT (DEMERGER) BETWEEN PRAKASH 

FLEXIBLES PRIVATE LIMITED ("DEMERGED COMPANY") AND JHAVERI FLEXO INDIA PRIVATE 

LIMITED ("RESULTING COMPANY") AND THEIR RESPECTIVE SHAREHOLDERS AND 

CREDITORS (UNDER SECTIONS 230 TO 232 WlTH OTHER APPLICABLE PROVISIONS OF THE 

COMPANIES ACT. 2013 AND THE RULES MADE THEREUNDER) 

ACCOUNTING TREATMENT IN THE BOOKS OF THE RESULTING 

COMPANY. 

DEMERGED COMPANY- PRAKASH FLEXIBLE5 PRIVATE LIMITED 

RESULTING COMPANY- JHAVERI FLEXO INDIA PRIVATE LIMITED 

Clause 7 o f  Part Ill o f  the proposed Demerger Scheme underlying accounting treatment as 

follows: 

7. ACCOUNTING TREATMENT IN THE BOOKS OF THE RESULTING COMPANIES 

On effectiveness o f  the Scheme and with effect from the Appointed Date, subject t o  the 

compliance with the provisions of Section 2(19AA) o f  the IT Act and the provisions of this 

Scheme, the Resulting Company shall account for the respective demerger o f  the Demerged 

Undertaking o f  the Demerged Company in its books of account in accordance with applicable 

Accounting Standards notified under the Companies Act, 2013 and generally accepted 

accounting principles, as may be amended from time t o  time, as under: 

7.1 The Resulting Company shall, record the assets and liabilities of the Demerged 

Undertaking o f  the Demerged Company vested in it pursuant t o  this Scheme at the 

respective carrying amounts appearing in the books o f  the Demerged Company as at 

Appointed Date. 

REGD. OFF: 9th Floor, West), Mumbai - 400 049, 
Maharashtra, lndla Tel: +91 (22) 2625 1165 
AURANGABAD P W :  Gul NO. 74, F d ,  Palman Road. Aumgabad - 431 105. Maharashba, India Tel: 191 (2431) 25166316M 
L U M  M: Survey No. 1w1. OW. ~ o v t  ~ m w n  Resot Wbg3 ~uhan. s i w  - 393 m, U.T. of DNH 8 Damn & Diu, In& 
Tei: +91 7575009303 

Dac.m"zM ,,..,. ,. KHARADPADA PLANT. Surve No 2001112, Plot No. 64/65 8-Nanji industrial Estate. Village Kharadpada, Naroli, 
Silvassa - 396235 U T  of D.LH Daman 8 Diu, India 

150U000:2018 IJOOOOI:2015 E-mail : jhave~@jh$venflexo.mm Webrite : w.jhauetiflexo.com CIN : U25209MH1985PTC035938 
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7.2 The Resulting Company shall credit t o  i t s  share capital and securities premium 

account, respectively, in its books of account, the aggregate face value and securities 

premium, respectively, o f  the Demerger Shares issued by it t o  the members of the 

Demerged Company pursuant t o  this Scheme. 

7.3 If considered appropriate for the purpose of application o f  uniform accounting policies 

and method or for compliance with the applicable accounting standards, the Resulting 

Companies may make suitable adjustment to the accounting treatment and adjust the 

effect thereof in the manner determined by the Board of the respective Resulting 
- 

Companies. 

For Jhaveri Flexo lndia Private Limited 

Company Secretary 

ACS: 58233 

REGD. OFF: 9th Floor, Gold Crest. N S. Road No. 10. JVPD Scheme, Juhu Vile Parle (West). Mumbai - 400 049. 
Maharashlra. lndia. Tel: 191 (22) 2625 H65  
AURANGPW PUWT: Gut No. 74, Famla. Palman Road. Aurangabd - 431 105. Maharashha India Tel: 4 1  (2431) 251E636Ed 
L U W  W: Sumy No. IBBILI. Opp. Govt TmNm Reot Ullage Luhan. S i b  - 3% W ,  U T  af 0N.H 6 D m n  8 Ou. India 

L'. ~ ~ 2s @I @I Sedefl Tel: KHARAOPAOA 191 7575009303 PLANT: Survey No. 2001112, Plot No 64165 8-Nanji Industrial Estate, Village Kharadpada, Naroli. 
P:.".r"-,v,.,*".'. - - Silvassa - 396235, U.T. o f  D N H  8 Daman 8 Diu, India 

1S022000:2018 !S09001:2015 Emai l  : jhaveri@jhauenRexocom Website : w. jhaver lexo.com CIN : U25209MH1985PTC035938 

286


	INDEX
	EXHIBIT - H PG. NO. 200-211
	EXHIBIT - I PG. NO. 212-215
	EXHIBIT - J PG. NO. 216-218
	EXHIBIT - K PG. NO. 219-220
	EXHIBIT - L PG. NO. 221-236
	EXHIBIT - M PG. NO. 237
	EXHIBIT - N PG. NO. 238--243
	EXHIBIT - O  PG. NO. 244-250
	EXHIBIT -  P PG. NO. 251-282
	Untitled

